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Business activity was moving 
ahead at the start of the new vear, with 
upd to a new hig! The 


personal income 


labor agreement negotiated in. early 


January in the steel industry assures 


nt high steel output will 


to benefit 


that the « 
the supply posl- 
This will 


durable 


© extend 
tion of co ming industries 
permit expanding output of 


soods ilances in inventories of 


materials still a limiting factor on 


output ol finished manufactured 


product shortages are being 
eliminat 
Emplo in mid-December 
| recovery after allow- 
11 seasonal influences 
payrolls in- 
November to 


ng the total close to the 


nontarm 


OOO00 trom 


The primary gain 
all-back of auto and 
hat had been temporar- 
ember and in the earlier 


With the 


for final manu- 


materials 


improved steel 


factures continued throughout 


the monti 
Pet SO! al ncome was up in November 


and Decen with the totals exceed- 


volume. At a season- 
ally adjusted ai nual rate, the December 


billion was 1 percent 


November; last June it was $384 


A large part of the December 


| 
it 


flow of $390 


above 
billion 
manufactur- 


rise reflec ted increases in 


ing wages and salaries, but gains were 
also apparent ¢ lsewhere. 
The year 1959 set a record in the 
amount of income received, and in its 
purchasing power. The total of $380 
billion for the year was about $20 bil- 
lion, or 5% percent, higher than in 1958. 
The real gains in purchasing power were 


also large, as consumer prices were up 


By the Office of Business Economics 


about 1 percent Farm proprietors’ 
income was lower, but other major in- 
come flows were higher. The wage and 
salaries component was more than 7 


percent above that of 1958. 


Holiday sales up 


Sules of holiday coods marked up a 
new record. At department stores, con- 
sumer buying in December was up 4 
percent from November on a seasonally 
adjusted basis Sales at these stores 
had not been especially buoyant during 
the fall season, but with the pickup 
December, the total for the final quarter 
matched the previous high achieved in 


the summer period 
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Income, Spending, and Saving 


At other stores which cater in large 
part to holiday trade, sales also exceeded 
the 
final 
major groupings of consumer purchases, 


seasonal advance in the 


normal 
months of the year. Of the 


only in the case ol automobiles did buy - 


ing lac, and here the situation was un- 


doubtedly in large part the result of the 


limited range of choice occasioned by 
resting of usual 


the a production dur- 


ing the early part of the new model veal 
According to prel ] ary estimates 
December were off 


percent primary ly 


total retail sales 
about ] reflect ng’ a 


relatively low volume of new car sales 


Excluding auto dealers, sales he ld at the 


high November vol 


Billion $ 
- 60 
ADDITIONS TO PERSONAL 
ASSETS AND DEBT 
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Wet et erry 





PERSONAL SAVING AS A PERCENT 
OF DISPOSABLE PERSONAL INCOME 


1958 


Annvol 


1957 











2 


well above the best previous 


allowance 
showing in 1959 


Manufacturing recovers 


With operations by automobile man. 
ufacturers again approaching full s( hed- 
ule, total manufact uring activity move d 
earlier high New 
the 


in December to the 
late in the 
strong state of demand for factory out- 


orders year reflected 


put and with final sales approximating 
production rates, there has been slight 


opportunity to replenish inventories 


drawn down during the _ protracted 


strike period 
Auto assemblies are fast approat hing 
the scheduled average rate projected for 
the first quarter. Witl 
of 1960 model cars in a 
urrent 


dealer stocks 
low and un- 


state, c production 


balanced 
schedules are aimed not only at meet- 
ing customer demand but also at build- 
ing up car stocks in dealers’ hands. 


Construction activity 


Since midyear this area of activity 
has run counter to the generally per- 
vasive upward tendencies, and fourth 
quarter expenditures, amounting to an 


Residential Building Activity 


Construction high in 1959 
but turns down in second half... 
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SURVEY OF 
annual rate of $21% billion, were 7 per- 
cent below the spring high and 5 percent 
than the total for 1959 as a 
Privately financed housing units 


lower 
whole 
started in November were at a season- 
ally adjusted annual rate of 1.2 million, 
off 200,000 from the April high. Diffi- 
culties in obtaining mortgage funds 
under present capital market conditions 
continue to be a major influence affect- 
ing private building programs. 
Nonresidential construction has held 
fairly steady Increased availability 
of steel products used in such construc- 
tion permitted improvement from the 
both 


being 


restricted November level, with 


and public projects 


Public construction 


privat 
affected has re- 
mained below the earlier peak, prima- 
rily reflecting reductions in outlays for 
highways, public housing and school 


building 
Retail Sales in 1959 


Sales of retail stores for the full year 
1959 are estimated at $215% billion, an 
advance of 7% percent over both 1958 
and 1957. Most of the change from 
1958 represents an increase in physical 
volume since prices at retail were up by 
some | Dollar sales of both 
durable and nondurable trades shared 
in the increase, with the former record- 
ing an especially large pickup. The 
5-percent increase in sales of nondurable 


percent. 


goods was approximately the same as 
the annual increase that has occurred 
over the past few years. 

Within 1959, the seasonally adjusted 
movement 
early part of the summer, with an easing 


in the later months of the year. If 


was upward through the 


sales of automobile dealers are excluded 
from the totals, there is a rising trend 
the though at a 
rate in and 


year, 
the 


throughout 
diminished summer 


early fall. 


Sharp recovery in durables 


By line of trade the largest advance 


over 1958—approximately one-sixth 

was registered by automotive dealers. 
Sales in this group were also somewhat 
above those of 1957 although lower in 
real terms. Sales of furniture and 
appliance dealers reversed a decline of 
2 years’ duration to reach a record 
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Demand for most consumer ap- 
particularly 


rate. 
pliances was high, with 
large increases reported for television 
and radio sets, room air conditioners, 
and dryers. 

In nondurable goods all major lines 
of trade scored advances ranging from 
1958 While the 


relative gain in sales of food stores was 


3 to 8 percent over 


less than in recent years, 


somewhat 


food retail in 1959 were 
slightly Food 


store sales in November and December 


prices at 
lower than in 1958 
were running above those of a vear ago. 

Sales in general merchandise stores 
registered a very pronounced advance 
as consumers stepped up their purchases 
and 


of apparel, homefurnishings, 


appliances. Seasonally adjusted sales 
peaked in the third quarter and slipped 
a bit in October and November. The 
however, point to 

The 
department store sales rose from 145 
(1947-49=100) to 151 


most recent data, 


some improvement index of 
in November 
in December. 

Apparel store sales were up 5 percent 
from 1958, with clothing stores showing 
somewhat larger gains than shoe stores. 
Apparel sales moved upward in the 
first half of 1959, seasonally adjusted, 
and have been comparatively stable 


subsequently. 
Savings rate lower 


Individuals have been spending their 
freely. In 


were 


expanding income rather 
this year, 
supplemented by a 
This is brought out 


past these earnings 


record use of 
borrowed funds. 
in the upper right panel of the chart 
page 1. The accumulation 
of capital assets 
financial—was also expanded substan- 
tially in 1959 so that 
individuals added to their accumulated 
equity (assets less debt) at the 
same absolute rate as in the preceding 


on net 


both phy sical and 


on balance, 


about 


3 years. 

What this means is that virtually all 
of the expansion of disposable income in 
$40 billion 
As is made clear 


the past 3 years has gone 
to consumer markets 
in the lower right panel of the chart, 
somewhat lower 
Further in- 


there has resulted a 
rate of personal saving 
sight into this latter figure is provided 
by the fact that in only 2 years of the 


past decade—1950 and 1955—was the 
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rate of personal saving lower than in 
1959 
In both of 


influences 


these earlier periods 
affected the 
of his funds. 


special con- 


sumer’s pattern of use 


Sales at Retail Stores 


Billion Dollars (ratio scale 
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merce, Office of Business Economucs 60-1!-3 


The outbreak of the Korean conflict in 
mid-1950 brought on a consumer buying 
wave, and the exceptionally heavy 
buying of new cars in 1955 was asso- 
ciated with the “new look” and rapid 
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liberalization of installment credit 
terms. There would seem to be little 
doubt that the dampening influence of 
work stoppages on consumer incomes in 
the second half of 1959 was a contri- 
buting influence to the lower rate of 
saving in this period. It may be noted, 
however, that the rate in the first half 
of the year was already tending lower 
than in 1956-58 period. 

A major shift in consumer borrowing 
in 1959 occurred in the use of short- and 
intermediate-term installment credit. 
Whereas in 1958 there was little net 
change in consumer indebtedness of 
this type, this past year saw an increase 
of over $5 billion. It was the largest 
absolute and relative supplement to 
consumer income from this source since 
1955. 

Credit buying of automobiles in 1959, 
while up substantially from the year 
before, was not so prominent a feature 
as in 1955. Use of installment credit 
for nonautomobile purchases in 1959 
was, however, at the highest point on 
record in both absolute and relative 
terms. 


Mortgage debt increase 


The single most important use of 
borrowed funds by individuals has been 
in connection with their housing pur- 
chases. The increase in mortgage debt 
in 1959 marked up another high as 
expenditures on new housing, use of 
credit, and the average size of mortgage 
loan—all rose to new peaks. Mortgage 
money became increasingly tight and 


higher priced over the course of the 
year. As may be seen from the accom- 
panying chart, applications for feder- 
ally supported mortgage funds, were 
off substantially by yearend. 
Individuals in their capacity as busi- 
ness owners have also been borrowing 
rather heavily in recent years to finance 
additions to the physical and financial 
assets used in their Espe- 
cially prominent in this connection has 
been the steady extension of trade credit 


business. 


by suppliers of their customers. 


Consumers add to assets 


The large accumulation of physical 
and financial assets which accompanied 
the expansion of personal borrowing in 
1959 featured the just cited addition 
to new home and business asset owner- 
ship, a sizable pickup in purchases of 
consumer durables, and a new high rate 
of acquisition of financial assets. In 
the latter the outstanding 
feature of the year just past was the 
considerable shift in emphasis from 
fixed-value-type assets, such as demand 


category 


and savings deposits, to marketable 
securities. 

An important influence in this change 
was no doubt the sharp improvement 
in the rate of return on interest-bearing 
securities. In particular, individuals 
acquired at the higher prevailing yields 
in 1959 about $10 billion more market- 
able Government issues than in 1958. 
The net increase in personal ownership 
of such securities during 1959 was the 
highest on record. 
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Recent Production Developments 


T\ DUSTRIAL production rose witl 
the reopening of the steel mills early in 
November. Production rates of indus- 
tries affected by the prolonged work 


to Novembe! 


accelerated pact 


stoppage—from mid-July 
7—have moved at an 
though dealers’ su] some cas 
are still limited 

Elsewhere in man 
has continued wit! 
prevailing high rates 


most manufacturing 


operating at or close 
Overall, output ha 
the earlier top regi 
June of 1959 

The year 1959 
a general expansio! 


mo 


output was up 


from the recessio1 


Production Recovers After 
Steel-Strike Curtailment 


Basic Steel Output— 


Million Tons 





Automobile Pattern— 


Thousand Units 
—f 
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1957—\th® 


automotive 


above 
The 


year-to-year 


It was 5 percent 


previous top year 


indus ry recorded a ad- 


vance of about one-third. Increases 


among other major manufacturing and 
mining groups varied from one-fifth for 
rubber and plastic products to 4 percent 
manufactures 


for food and beverage 


Mo 


perce it or 


ndustries averaged gains of 10 


more 
The dive rsity of year-to-yeal produc- 
tion changes for some 60-odd products, 


re] nting a cross section of manu- 


is given 
For all 


of the items listed Ith the table 


and mining activity, 


accompanying table 1. 


1959 was higher than in 1958 
eductions in output trom a vear 
mainly in commodities 

id railroad freight cars 
indirectly by work 
neral, production in 
5S were laree, though in 
because of the 


Was SO 


low volume of that vear. 


<s were registered for 


ot Lhe products 


Basic Materials Flow 
steel industry traced 
rn during the vear 


high 


rebounded 


low. and again 

erating rate 
following resumption of opera- 
n 1s percent of 
November to 


by mid- 


capacity in 
week of 96.5 
rated capacity 
a rate hich has since been 
naintained see chart). In 

the January rate 1s 
Lo a weekly output m ex 
raw steel 


7 million tons of 


with 350.000 tons per 


‘his compares 
week during the curtailment period and 
2.6 million tons in the April-June quar- 
ter of 1959 
In December, the industry 
12 million tons of steel ingots 


poured 
nearly 
and castings, the highest monthly total 
Oo percent above 
the last high point in May of 1959. 
Output in 1959 totaled 93.4 million tons, 


on record and nearly 


January 
one-tenth above the reduced volume 
1958. 

Shipments of finished steel are no 
moving to consuming markets 1n large 


Working stocks of the many 


volume. 
sizes and shapes required for finished 
still 


as compared with the desired 


unbalanced 
supp 


roods are somewhat 


situation 


A development of the 


year on Une 


supply side was the greatly expanded 
flow of imports of finished steel for 1 
domestic market. Tonnage shipme 
received—chiefly from Europ: beg: 
to rise appreciably early 


this movement accelerated 
with 


coincided though 


entirely a result of the opening 
St. Lawrence Seaway. T'! 
has permitted easier ace mat 


the ste | Corl 


Novembe 


centering in suming 


mid-West 


reached il 


ket 
area of the 
imports hew 
followed some leveling of 
‘ate after the enlarged 
second quarter of 1959 
For the first 11 


mports ol steel mill produ 


monti 


I"} 
} 


to 3.9 million tons i his 


the quantity impo 


LWIiCce 
vear 1958, and well over 
average volume in the 5 pre¢ 
Last year imports ol 
the first t 


exports for 


early years of the cent 


to Z 


excess being close 
Exports were held dow! 
imports increased as a 
1957 


shortages. In and 


exceeded imports by } 
million tons, respective 1\ 


Steel making capa 


nearly 1 million tons 


thirteenth consecull ve 
bringing the total 
148.6 


crease 


L, 1960 to million tor 


year-to-year addition was less 


the earlier postwar period 


Industries producing nonterrous 


metals are currently operating al lowe! 


1959 


rates than in the early months ol 
In the case of copper, work stoppages 
three-fourths of 
domestic production, began in Aucust 
the still 
tinuing. Refinery 
from 134,000 tons in July to an average 
‘ 


of less than 40,000 tons in the last 4 
months of the year. 


affecting more tha 


and for most part are con- 
eut 


output was 
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growing aluminum industry Table 1.—Production of Finished Goodsand = January, the largest turnout since 
roduction in November fol- miatestate, SSSS-S9 December of 1956 

lowing a ral rise which began in the For the full year 1959, output totaled 

summe onths of 1958. Operations of 6.7 million passenger cars and trucks, 

iwers at vearend were or 1.6 million more than in 1958. This 

) as available inven total compares with the 7.2 million 


turned out in 1957. 


metals were relatively Consumer Geods 
Most of the major nondurable goods 


of construction materials industries operated § al ughel rates 


moderately downward during the ye: 


line with the down output redus 


included tex mill and rubber prod 


construction activity, and 
f residential building oa ucts—importa! aterials produced for 
ss the auto indust! nd food and bever- 

Pattern of Finished Goods age Sane ge manufactures 
\ctivity in textile mills which had 


Bes vel ies of steel and parts Sars 7 :; — 02 on been rising aln t con inuously since 
istain production, the de . . ; : oa , on Mav 1958 reac} ca pe ak in July 1959, 

luced output ol ' t , y ! and then de i In November, out- 

e metal working be ' put was about 10 percent below the 

nid-October In som - : : . + . on high summie nari Nevertheless, pro- 


no important cutbacks : i duction i November was still ahead 
materials left its um im , " | = avers f the first quarter ol 


on November activi wee tere : ee - D9 § I responding month of 
eductions In output a og , ‘ of high demand 
LCLOP shutdowns In 7 , , , ' ' | 1 lo! l Asic textiles 
MmMing plants occurred. ~ » P 
phi setlteadioal ‘ew Production Index 
y Was particu aur Below Earlier Highs 
two-thirds of the Consumer Goods ; \ najor revision of the Federal Re- 


Ines virtually shut enger aes om, + serve Board’s index of industrial pro- 


of the month This 4a nr et ; 4, 9 . duction, the first since 1953, has just 
both production and re Dr ; 4 been released. The revisions include 


, ray ' ing : 7". " ’ 
omobiles The limited a oe . a number of new features described 


w 1960 passenger Cal tangs Lo eg 4. + in the December issue of the Federal 
influenced the second fa a ee Reserve Budlletii Included are tables 
well as new cual sales Auto placement | . giving historical data, by broad industry 
rtailed auto output, pro- pewris ome and market groupings, on a 1947-49 
ctors and farm machinery, yresses, Wome! Mil. 242 . 100 base and also on a 1957=100 base 
uilroad ft t cars, and certain types Meats, includir rd W .. oa * -: The statistical section of the Survey 


of produc equipment declined in ; oF CURRENT Business will, beginning 
Producers’ Goods and 
Novembe! Materials with this issue, Carry the monthly 


in output in the metal “ ~ hey 77 14  jndexes for the major industries 
} . ruc trallers, complete t ‘ : 
, industry following resump- aiveed a , much the same as previously shown 
. . tailroad passenger « t ) \ 
operations was impeded a , *” and market groupings, all on a 1957 


time required to build up ndustrial pumps, Au. of c 1, O32 1,08 100 base. Annual and monthly data 
back to 1955 for the total index and 


. pressors, fan 

cs sufficiently to insure ers 
P ractors, wheel-typ } A 2 

efficient operations. As rm machines and equ Y the broad industry and market group- 


materials began to move in larger vol Steel ingots an for hou t ings are shown on page 6. 
ustings tor . 


ume these industries stepped up pro- per, refined ho 53 | 1,08 For further details, it is suggested 


duction rapidly. Lead, primary and second- | Thou t 523 370 ~=—s that readers refer to the December 1959 

3y the middle of December, all auto — zine, sab hous, s 2 ! issue of the Federal Reserve Bulletin 
producers were back in production and amber... “bd. ft...| 33,600 | 36 and to the forthcoming separate publi- 

the week ended December 19 about | pega se ton: as) . cation entitled “Industrial Production: 
175,000 passenger cars and trucks rolled Iphur, crude. hous. lot 4 7 1959 Revision” to be made available 
off assembly lines, or well above the ttor onsurn | {ior rm H 127 by the Federal Reserve Board The 
mid-October rate. While completions Wool ; “ot uu pti ! t "337 31 date of the release of this special report 
were reduced as is customary during the — will be announced in a coming issue of 
holiday season, assemblies climbed to Source: U.S. Depa the Federal Reserve Bulletin. The price 


. P , Economics, based upon dat t 1 from private and ° . 
90.000 units in the first full week of r teteecescaencon ee ae is $1.00 per copy. 
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National Income Posts New Record in 1959 
Distribution Reflects Cyclical Upswing 


NATIONAL income totaled close to 
$400 billion in the year just ended, ac- 
cording to an appraisal of preliminary 
of $366 
1957 and 
exceeded by 


data The previous record 


billion, which was set in 


matched in 1958, was 


nearly one-tenth, from present indica- 
tions. 

This advance was due mainly to ex- 
pansion in the real volume of the Na- 
tion’s output Employment was up 
and the average 


In ad- 


for the vear as a whole, 
workweek was slightly longer. 
dition, output per man-hour advanced 
after the cyclical decline of 1958 

The 
to most 
flected in nearly all types of labor and 


rise in national income extended 


major industries and was re- 
property earnings. Employee compen- 
sation, which makes up over two-thirds 
of the income total, increased for the 
fifth consecutive year. Corporate profits 
rebounded sharply from the 1958 re- 
cession through the first half; despite 


in the second, the total for 


a setback 
1959 was considerably above that of the 
preceding yeal 

Among tne major lines of economic 
registered 


activity, only agriculture 


a significant income decline 


Movements within year 

The ebb and flow of production as 
1959 passed was largely dominated by 
the course vents in the metal and 
metal-products industries. These were 
adversely affected by the major strikes 
which occurred in half of 
the year, but had generally been oper- 


rh levels prior to midyear; 


the second 


ating at hi 
for 1959 as 
ably better than in 
had been cut by the recession. 


a whole they did consider- 
1958, when income 

Contributing to the same quarterly 
pattern, of first-half rise followed by 
little overall change in the second half 


were various regular cyclical factors 


which made for slower expansion after 


midyear. 

The year opened with the recession 
about the whole, 
and new records were being established 
Income in 


losses canceled on 
in a long list of industries. 
finance, public utilities, and services, 
dominated by growth trends and typi- 
cally resistant to fluctuations in general 
demand, had been higher in 1958 than 
the vear before, and the advance was 
maintained or accelerated as the gen- 
eral business upswing gathered momen- 
tum. With the economy moving into 
new high ground in the first quarter, 
the rebound from 1958 lows in hard- 
goods manufacturing and transporta- 
tion showed signs of slackening. 

These tendencies in the industrial 
pattern of expansion, repeating with 
some variation those noted at a com- 
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parable stage of the 1954-55 upswing, 
were interrupted in the spring of last 
vear. Activity in metal and metal- 
products lines spurted as supply un- 
certainties The flow 
of income in durables manufacturing as 


loomed ahead. 


a whole rose $7% billion from the first 
quarter to the second, at an annual 
This expansion in hard goods 
the 
quarter in recent years. 
spread effects on other industries sup- 
the with 


and 


rate. 
rec orded for 
It had wide- 


was largest any 


plying durables producers 


materials services and—perhaps 


consumer in- 
the 


equally important—on 


and Reflecting 
incomegain and other factors partly 


substantial in- 


come spending. 


transitory in nature, 
creases occurred in expenditures for 
food, clothing, and consumer durables. 

The basic state of the national market 
was expansionary, in cyclical position 
as well as longer term trend, and with 
these developments the national income 
rose by midyear above a $400 billion 
annual rate—a new high. 


Second-half crosscurrents 


This record pace was not maintained 
in the second half, when the buildup in 
the metal-goods lines was reversed, farm 
income fell further, and adverse move- 
ments developed in several branches of 
construction. 

The steel strike which began in mid- 
July continued for approximately 4 
months, idling over half a million steel, 
mine, and railway employees with an 
annual payroll of more than $3 billion 
Profits in these industries were off by 
a like amount from the first-half annual 
rate and down even more sharply from 
the second-quarté r peak. 

With monthly 


nearly $4 billion by August, consumer 


personal income oft 


buying flattened out in the third quarter, 
7 
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and expansion in tl sume! ods These metal-using industries together construction, evident 

industries slov cco ly The i cenerate over $20 billion of national in- than-seasonal decline in 
come change S and l Laintl Or t vearly ‘| he income decline in contract awards, affected 
period tended also to reinforce the effect them seems to have substantially offset industries serving this m: 


of tight money 1! tailing residential the thire o-fourth juarter vain in pri other hand, experience 


construction a { I neti al rail t ansportation, hat in major nond 
Though the w hich came as ¢ atively high rate of | goods lines as sales 

mand in general ! ro sti roduction was attained in the Additional expans 

midyear, thes orab - la eeks of the yea cluded the growth 


ments were r ter ! majo al sources of na- mand for services pi 


come decline o or! O al showed offsetting the public utiliti 


billion at an 1 ; toward yer elie’ thease tien dated Gn 

quarter to ft ~ rd an for new out 1959 as in mos 
Despite the 

ations to betwe 

of capacity fro 

Eee tadeacloe * Profits Swing During Year 

metal-using in n d Wh S 2 ( 

for some time 

of steel and ¢ 

the strike 7-7 {} R« S reacted with = ‘aaa sd cial 

Cet output o 9 i 959 cyclical Improve- had been attained lat 

stages of pr 11s ms 1 ¢, - n metal-good ther rise amounting 

and considerab oa aates seal corporate ped gy | 
As the fourt| pe ust ver ax earnin: Sas SRP, PE 

ee short ‘6 si l ‘. pe tliils and losses facturing, and wa 

cut into the o l nen ‘ Livhes on record, for after midyeat TY 


} 


calcula- towa d yearend $ 


Income from t] 
parently also | the f the actual figui ul awalt already apparent 
segments of tr: I (101 lO data ffects of the steel 
and fabricate: manutac he fi ‘ a moderate but the third quarte1 
declined appré om thir f trially widesprea advance Ccar- For ie full year 
rates, allowing is nal \ ) ( { annua TI $45 billion iotal was betwee! 
as compared with 
Table 1.—National Income by ype of Income, 1957-59* and 1957 and $43 
best previous yeal 
Karnings from cu 
il gy at these advanced | 
book profits includ 
were likewise at an 


tnough the contributior 





National Incom« tory gains was substa 


in the 1955-57 period ol 
The total for th yeal 
$45 billion level reached at 


cyclical peak in 1955-56 


Profits move with business 


Profits after Federal 


Rental income of persons come taxes were running 


Corporate profits and inventory valu- lion annual rate in the frst 


ation adjustment 11 1 g 3 q a * I total for the vyvear Was be low this 


 - s te : 1.9 0 ¢ " » 6 A because of the poorer second-hall 
Profit 


formance. Since the expiration 


Ir 


—* : ‘ Federal excess profits | vy in 1954, taxes 


Net interest ] 1 14.1 14 7 5. 15 5. 
have moved proportionat 











*For back net income. 
»>—Preliminar 1 : 
NA_Not a , They constitute a v7 ith smalle1 
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fraction of the profits shown in table 1 
than wo ild be suggested by the statu- 
tory rates of 30 percent for the normal 


tax and 22 percent for the surtax im- 


posed by the Federal Government plus 


2 percent or more levied by most of the 
States. This is mainly because profits 


in the national income are measured 


tax-exempt in- 


vross of various items 


terest income, 


operating losses carried 


over from other years, tax-deductible 


depletion allowances, ete.—which are 


The 


$25,000 of income earned by any 


excluded from taxable income. 
first 
corporatio moreover, 1s exempt from 
the Fede | 
With tl 


of 1959, the dividend payoutratiomoved 


surtax 

improved protits experience 

down toward the 50-percent level which 

bee! 

years aur 
This d 


low 


had typical of most prosperous 


the 1950’s 
lend disbursement, ratio is 
Associated 


a relatively high de- 


by p var standards 


with bee! 
ibility in dividend payments 
ove! ness cy cle and an im reased 
reliance upon internal fund sources to 
large postwar capital expan- 
totaled 
billion in 


finance the 
sion Net dividends last 


Si3 billion as 


year 


against $12 


ca 


Corporate Profits* 
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Table 2.—National Income by Industry Division, 1957-58 and First Three Quarters of 1959* 


| Billions « 


f dollars} 





All industries, total 


Agriculture, forestry, and fisheries 
Manufacturing 
Durable-good 


Nondurabk 


W holesale and ret 
Finance, insura! 
lransportatior 
Communications 
Serv ices 
Government 
Other 





389.4 403.9 





*For back data see table I-II 


each of the two preceding years and $12 
billion in 1956. 

Retained earnings increased last year 
as they do regularly with cyclical busi- 
ness upswings. ‘The total for the first 
half of 1959 was triple the cyclical low 
registered during the corresponding pe- 
riod of 1958. This source contributed 
between one-fourth and one-fifth of the 
the 


id 


id 


investment funds which financed 
inventory and liquid-asset buildup, a 
the expanding programs of plant a 


equipment purchases, in early 1959. 





Durables Manufacturing shows wide 


iors 


Durables 
Manufacturing 


Nondurables 


Monvfacturing 


tht een td th 





A. 


Transportation 
& Utilities 








3rd 4th Ist 


2nd 3rd 4th 


Ist 2nd 3rd 4th 


Quvorterly Totals, Seasonally Adjusted, at Annual Rotes 


Profits fraction of income 


The of 


profits relative to other tv pes of income 


general movement corporate 


has been downward in recent years 
This sort of comparison is most appro- 
priately made in terms of the corporate 
segment of the economy taken by itself 
table 3 of the 
income tables at the end of this article.) 


the 


(See regular national 


This sets aside factors which are 
special to government, farm, household, 
production not carried on 


and othe 


under the corporate form of business. 
The protits contribution to total na- 
tional income originating in corporate 


the 
first 


veal 
For 


recovered last irom 
rece of the 


half it was above any other half-yearly 


business 


‘sSSs10on low L958 


ratio recorded since 1955. The general 
pattern seen in the record for the dec- 
ade of the 1950’s as a whole, however, 
remains one of downdrift in this pro- 
portion. Each successive cyclical peak 
was lower, and the trough of 1958 was 
under that of 1954 

Such comparisons are affected by the 
rapid growth of capital consumption al- 
lowancesinrecent years. Thisgrowthin 
turn has reflected not only a rapid ac 
cumulation of depreciable capital goods 
but also an increase in the previ lence 
depreciation formulae 
of the 
in such goods is written off while they 


of accelerated 


under which more investment 
are relatively new and while the bulk 


of their potential lifetime output ts 
being realized 

These formulae are sanctioned by the 
Code 1954 


Investments 


with 


that 


Internal Revenue ol 


respect to made 





10 


year or thereafter. They are accord 
ingly being applied each year to a large 
the 


capital goods; and depreciation charges 


tions stock ol 


part of 


corpora 


deducted before calculating profits 


therefore tend to be la now than in 


prior years when straight-line deprecia 


tion was more nearly the universal 
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rule. A _ substantial of the re- 
corded downtrend in profit margins is 
this 
available 


that 


part 


with accounting de- 


The 


however, 


associate ad 


velopn ent evidence 


eveh apart 


suggests, 


from this iactol the overall Lé ndency of 


the profit ratio in the decade just past 


was downward 


Growth in Labor and Other Income 


COMPENSATION ot 
totaled ff 


e277 
billion abov 


mpl vees 
year 
$20 
which in turn had b 
$1 billion from 
1959 advance 

year, an annual 
being achieved for th 


was a further limit: 


Recent Swings of National Income 
Mainly in Corporations 
250 [— INCOME FROM CORPORATIONS 


—_— 


PROFITS“ AND INTEREST 


200 | 


Billion Dollars 


So 
So 


EMPLOYEE COMPENSATION 








Billion Dollars 


PRIVATE NONFARM 


50 





ie 


FARM 7 j yyy 
i. 7 Zz 4 [4 


1958 1959 


Adjusted, at Annual Rates 








0 i | Wl.’ i 
1957 


Quarterly Totals, Seasonally 





* Before tas, and including 
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spite of reductions in major 
wing to the strike 
em- 


Variations in aggregate 


hav e been especially 


arnings 
in corporate business 
wide swing of activity in 


manufactur and rail trans 
in particular, pay of corpo 
from a $157 billion 
half of 


a veal 


ees rose 
1958 to more 
his 


half-year 


. later 
above an 
lO! The size of the 
part the spec ial and 
to economic activity 
nd quarter 
evertheless 


the third 


iree-fifths 


; 
LLIK ( 


orporate 


somewhat 


more than 


1958-59 increase 
ain recorded 
vear, however. less than 5( 
ime Irom corporations 
s from other private employ- 
pay rolls of proprietorships, part 
and other noncorporate ente! 
have 


the 


d of private households 
ed relatively less over 
Noncorporate employers are 
numerous in lines which are 
sensitive to business cycles 
Total compensation of their employees 
leveled off 


xpanded from mid-1958 on. As 


briefly in the recession and 
then « 
1959 passed, its movements showed the 
influence of the sharp rise of general 
economic activity in the spring and the 
tapering of this advance which followed 


afte mids ear. 
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Earnings of government workers 
which account for around one-sixth of 
total employee compensation—contin 
ued the gradual uptrend of other recent 
The expansion in public school 
State local 


was a 


years. 


systems and other and 


government service activities 
principal factor in the advance during 
The total for Federal, State and 


local employees for the year as a whole 


1959, 


was just short of $50 billion, up $3 
billion from 1958 and $6% 


1957. 


billion from 


Factors in payroll gain 


Private wages and salaries accounte 
as usual for the bulk of the advance 
employee ce mpensation At $2 


lion, private payrolls in 1959 were 
from the vear before by $16 billion 


This rise reflected increases both 


National Income and Product 
Fluctuations Center in Commodities 


GNP: Output of- 


Commodities 


Billion Dollars 


NATIONAL INCOME From— 


Commodity-Associate: 


Industries 


Billion Dollars 


Service-Associated 
industries 

s —ooeo" _ 

acco 
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and in man-hours 
It appears that between 50 
resulted from higher 
little than 
improved 


hourly earnings 
worked 
and 60 percent 


average earnings; a more 


one-third came from em- 


ployment; and the remaining one-tenth 
of the total was due to the increase in 
average weekly hours. 

These changes reflected primarily the 
developments of the first half of last 
vear, when private payrolls moved up 
to an annual rate $14 billion above the 
The 


In the lines most affected 


1958 total second-half pattern 
was mixed 


by the steel strike, employment aver- 
aged conside rably less than before mid- 
vear, and neither hourly earnings nor 
weekly hours different in 
half the first, for 


industries as a whole A 


were much 


the second than in 
this group ol 
limited further gain in total private 
payrolls reflected mainly the continuing 
and to a lesse1 


growth nployment 


extent that in average earnings, in othe 
industries 

It is of interest to note that 
affected 
the 


1958 and 


setting 


aside tl trike lines has vir- 


tually no effect on comparison 


betwee! full vears 1959. 


In these istries taken together, last 
, movements were partly 
that the net 


‘ond sO) 


1958 were not a large 


ove rall rise ol 


the 


in the 
to affect pattern 


ficantly 


Other incomes up 


The flow of national income from 
sources ot I than corporate profits and 
ympensation, showing little 


t during 1959, 


el iployes 


] 


OV rall movemen never 


theless reached a record total for the 


as a whole 


veal 
These 


mcome ot 


urces—net interest and rental 


earnings of 


farm 


persons, and 


business, professional and pro- 


prietors—together provide close to one- 
fifth of the 


annual basis, 


national income. On an 
the composite total has 
expanded consistently in recent years. 
Its strength during 


reflects the important element of return 


evclical swings 


to owners’ labor contribution in most 
of the 
contractual 


and the prevalence of 
the 
The concentration of noncorporate busi- 


shares, 


payments in others. 
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ness net income in cycle-resistant indus- 
tries which has been noted above also 
makes for stability. 

Since 1957 the combined total of net 
and rental 


and proprietors’ 


income has moved in response mainly 


interest 


1} 


to the anticyclical swing in agricuiture 
and the uptrends in the principal non- 
farm components. The decline in farm 
income last year offset much of the 
continued expansion in interest and in 


the earnings of nonfarm proprietors 


Industrial Shifts 


7 
NATIONAL income was up last year 
in all major industry divisions, aside 
from agriculture. The degree of im- 
provement varied widely from industry 





Shifts in Durables 
Manufacturing Activity 


TOTAL WAGES off in second half... 
40 [ ; — 


| 
35 | : 
| i 


390 [44 


as third-quarter drop in 
PRIMARY METALS 


lt ae a 


Oo Lu 
affects METAL-USING lines in fourth, 
re i ant : ne 
| 
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to industry [n the differences 


are traceable to variations in cyclical 


part 


some of the sharpest gains 
the 


ground lost in the recession. 


sensitivity: 
represented largely recovery of 
Certain 
of the industries which experienced the 
strongest cyclical upswing in demand, 
moreover, were prevented by produc- 
tion difficulties from taking full ad- 
vantage of this improvement. 

The broad pattern of production and 
the associated flow of income is seen In 
the 10. The 


term uptrend in final demand for serv- 


chart on page longel 
ices has dominated the course of income 
from industries where activity depends 
primarily on such demand. In addi- 
tion to the service division itself, these 
lines include the public utilities, finance, 
government. Together they 
close to 40 


ac- 


and 
counted for percent ol 
national income in 1958 and for nearly 
a third of its advance last vear. 

The 


and conseq ut ntlv the 


final demand for commodities 


flow of income 
from commodity-associated industries, 


show more strikingly the effects of cyeli 


cal and special factors—though growth 


all of 


particularly noticeable last year in the 


trends underlie them and wert 


demand for consumer nondurables 
The 


sociated production brought out by the 


fluctuations in commodity-as 
chart are traceable mainly to durable 
goods manufacturing and the associated 
branches of transportation and mining 
This group of industries accounted for 
close to one-fifth of the national income 
in 1958, but 
third of the 
industry 


contributed around one- 
1959 advance in the all- 
total, on an annual basis 
For reasons already noted, the vigorous 
evclical expansion in final demand 
which underlay this improvement was 


only partly realized in production 
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Table 3.—National Income by Corporate and Noncorporate Form of Organization, 1957-58 (Construction and materials 


and First Three Quarters of 1959* 
Economic growth, cyclical resurg 


and the industrial dispute Ss are 
most conspicuous factors in 

of income from commodity produc L10 
lasty ear The swing of constructior 
demand also played an important pa 


Such demand rose to reach an alltime 





National income 66.5 66 44 Ke g r , 389, 398. : 
eer high around midyear, but a somewhat 


Income originating in corporate business > 194. 4 1s 9 > 9 . 224. 
creater-than-seasonal contraction o¢ 


Compensation of em] 7 : ( j 73. ' 
Rss and ealeet is curred toward yearend 
Supplements t 29 ry} » F 

— The fourth quarter constru 
Corporate profit I r I ' 
pe oa . 41 ¢ rl 4 4 value total. seasonally adiusted 
Profits before t { { 44 ) 4 - 
: Profit f r g ; 9 » § off about one-twelfth—or $5 billion 
Profit er 2 , ’ ; tr } 
Inventory valuatior { an annual rate from the peat 
Net interest decline has centered in reside 
Income originating outside corporate business yubhe construction, decreas 





| 
have outweighted the contr 





ny ome + ge bh “ vy 1959 § 4 } sion in industrial building 
The tapering in activit 
with a similar moveme! 
Table 4.—Sources and Uses of Gross Saving, 1957-58 and First Three Quarters of 1959* awards, has affected not o 
tract construction indust1 
also the manufacturing ind 
ply Ing construction mate! 
these cases the growth of 
in the second half, with tl 


of the vear probably uncha 
from the third. A similar s! 





Gross private saving 
> to have taken place In I 
Persenal 
Undistrit 
Corporate 
ment 
Capital consumptior + ~ 19 5 ie : 
Excess of wage acct rst Swings in metal goods 
ments 


appliance manufacturing. 


» hs < ] hes 

Government surplus on income and product Re ent ¢ hang In these 

transactions ! l 1 5 q 5. 5 } > » 2 

related lines of manufac 


Federal { . 
State and lo { bi en large compared to 
Gross investment durables industries ne ov 
(iTOSS | Income from hard voods ma 


Net foreign investmer 2 4 . ‘ 
: has been dominated by the 


Statistical discrepancy 24 : ; 
: ; : events in the metal proaucu 


I 











tries and in machinery and 





*For back data se« 
tion equipment. 


In the second half of 1959 


Broad first, income in these lines « 


Table 5.—Corporate Profits (Before Tax) and Inventory Valuation Adjustment, by 
rl 


Industry Groups, 1957-58 and First Three Quarters of 1959* benefit from eXpansion in 
by consumers and business 
duction difficulties which preve! 
full response to these favorable « 
stances centered at first in 
metals. The work stoppage 
halted under a Taft-Hartl 
effective November 7, a 





All industries, tota 
Manufacturing rates in the industry moved up to 
Durable-goods ind normal by month-end. 
——— Shortages stemming from 


Transportation, comn r 
utilities. { ) { ‘ ‘ tieup had already slowed tl 


utilities 
All other industrie { , . 
ictivity in some of the metal 











( { i ¢ ) 
(Cor nued on } 


* For back data see t 
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DURING 1959 business expenditures 
for producers’ durable equipment moved 
higher, though by the the 
ad not as yet regained the 
earlier cyclical peak reached in the 
ter of 1957. The decline 
extended over a 
the 


postwar 


end of 


1 


vear they | 


third qua 


from that high four- 


quarter period, and was most 


pronounced ol the period. 


since the mmer of 1958, spending in 


this area risen one-fourth, and is 


pansionary force in the 


tal output and employ- 


ence in producers’ durable 

equipm<« mand has been uneven in 
its impact upon the various industries 
ibut the new stock of private 
nt. All the supplying 

recovered from their 


clical lows, though at 


i 
and their relation now to 
} 


il ivhs shows consider- 


the 


eve ral macl inery indus- 


analy ZCS recent 
te the manner in which 
investment decisions di- 
output It should be 
that 
and equipment provides 


ectly 
noted. however. while investment 
Tae 
y large market on its own—current 
expenditures at an annual rate of $28 
billion account for some 6 percent of the 
U.S. output of all goods and services 
its total effect on the economy is con- 
siderably creater the 
as a prime determinant of 


due to role of 
investment 
the volume of business activity and to 
the volatility of producers’ capital out- 
lays 
Two qualifications may be 
this article omits from 


major 
First, 
consideration 


noted. 
detailed 


chases of 


business pur- 


transportation equipment, 
though these capital goods account for 


one-fourth of total producers’ durable 


Business Investment in Durable Goods 


Developments in the Machinery Industry 


equipment. The jet programs of air- 


lines, the freight car programs of the 
railroads, and business purchases of mo- 
tor vehicles have been of particular im- 
portance in the fluctuations that have 
The 


programs of the airlines 


investment 
both foreign 


occurred recently 


and domestic—are unusually large for 
the coming year. 

Second, activity in the machinery 
industry is not concerned exclusively 
durable 


demand 


with producers’ equipment, 


although such provides its 


principal market. The industry also 
sells to the consumer (notably radios, 
phonographs, television, and household 
appliances), to Government (electronics 
and communications equipment sales 
account for a significant part of defense 
outlays), and to foreign markets 
Demand 


has often 


from these major sources 


diverged from business de- 
mand, and this has tended to dampen 
busi- 


the 


swings In 


has affected 


fluctuations caused by 


investment and 


hess 


industry’s growth in recent years 
Currently, for example, machinery sales 
have posted new highs, despite the less- 


marked recov ry in investment. 


Shifts in investment 

Cyclical changes in equipment ex- 
penditures have had a greater ampli- 
tude both in recession and re¢ overy than 
has economic activity as a whole. In 
each of the three postwar swings, as can 
be seen in the chart, the decline in fixed 
investment has been relatively much 
greater than the decrease in gross na- 
tional product includes the 
cyclically-insensitive service expendi- 
tures, the partially offsetting Govern- 
ment outlays, and the less sensitive 


which 


nondurable consumer goods. 
Downturns in these aggregates have 

been generally close with producers’ 

durable equipment expenditures lagging 


behind the recovery in overall output 
In both 1954 and 1958 the trough in 
total GNP was reached two quarters 
before that in equipment outlays, and 
in 1948-50 the 
quarter. 
Throughout the postwar period busi- 


difference was one 


ness expenditures for equipment have 
been maintained at a high rate along 
with the general expansion of the econ- 
omy. After the initial surge to catch 
up with wartime-engendered deficien- 
cies, producers’ durables have averaged 
5 to 6 percent of total economic output 
and the current ratio 
The ratio 
is slightly lower when expressed in con- 
dollars, 


the economy where the long-term qual 


in current dollars 
is about the same as in 1929. 
gh in this part of 


stant althou 


ity gains are an outstanding character- 
istic, the deflation process is especially 
beset with limitations. The investment 
in new equipm« nt under conditions of 
the 


rapidly advancing technology of 


postwar period has resulted in cost 
amelioration and enlarged markets 

In the final months of 1959, expendi- 
tures for producers’ durable equipment 
were at a seasonally adjusted annual 
rate of close to $28 billion, about one- 
fifth higher than the 1958 yearend rate 
This rise has considerably outstripped 
that of the 
field. The increase in equipment pur- 
chasing from the first to the 
1959 particularly 


construction in business 
second 
quarter of was 
marked—$2 billion at a seasonally ad- 
justed annual rate—but the 
slowed down in the latter half of 1959 as 


advance 


supply restrictions on steel products de- 

layed the amount of equipment put in 

place. 

Capital goods recovery widespread 
By purchasing industry, the recovery 

in capital goods spending has been 

Except for the pub- 

13 


fairly widespread. 
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groups increased 
The FfAaAins 


the 


lic utilities all majo 
their outlays during 1959. 


were relatively largest i trans- 


portation field, where the railroads and 
trucking firms have made a marked 
recovery from previous declines, while 
the airlines have been making record 
plane 


expenditures under long-range 


programs that were established con- 
f » Is t evele 
i < > yl 


siderably in advance o 
Most mining manufacturing in- 
dustries stepped up investment in dura- 


ble equipment in 1959, 


ind 


though the 
especially 


l 


most of the 


petroleum industry—with 


1 
ti rougcn 


postwar period—has held 


first quarter of last 


large investment 
its 


steady since thi 
year. 
Character of machinery market 


The cyclical fluct 


their direct ce 


tions 1m 1ny 


ment demand hay 
part in the ups and downs in machit 
manufacturers sale ; 
manufacturers of 

have faced a market 

volatile than that for 

to consumption stem 

nature of the 

Their relatively high ec 

influences business d 


} 
produ ts 


replacement and expat 
short-run evaluatior 
of capital commitment 
ments influence no 
sions but also thi 


Rarely is a mat 


because it is p! 
new plants usuall 
duplicates of e 
stimuli to prod 


f r 
t 
0 


rived rather 
ogy which have 
processes and 
cient, cost-redur 
better control s\ 
better materials 
More importar 
point of view, 1 
ening of the im 
ing from the 
consumer demand 


from the 


ices, 
products, and 

port markets. I) 

logical considerati 

ment has been bolstered by 
able financial climate 
volume of liquid 


arising 


large 
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profits, accelerated depreciation, and 
the greater financial flexibility afforded 
by spre ading sales-les seback and direct 
rental programs. 

Historically, technological advances 
have come to some extent in spurts and 
have tended to counteract some of the 
cyclical instability in the machinery in- 
dustry. As competitors strive to take 
advantage of these innovations in equip- 
ment or in new processes a bulge de- 
velops in expenditures for producers’ 
When markets are more fully 
outlays for these particular 


durable Ss 
exploit d. 


macl ; of course taper. 


fast- 


the 
producers’ durable 


In recent years among 


oTrowing areas 1n 


good nave been various types of elec- 
De- 


mand lO! specialized types of these 


tronic and automation equipment. 


installations to complete more quickly 


and effici ntly Lé sks formerly performed 
by a CO! siderably larger inp it of human 
1 


both physical and mental 


a wide array of mining 
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industrial, and commercial activities 
It has been a major factor in the plant 
and equipment expenditures of a variety 
of lines of business in recent years. 

For more conventional types of in- 
dustrial and business equipment, the 
postwar recessions—especially that of 
1957-58 


ment. Toa large extent this may reflect 


brought substantial retrench- 


the catching-up over a broad industrial 
front with the most pressing capacity 
requirements as a result of the unusually 
large volume of plant and equipment 
additions since 1940. This been 
aggravated by a tendency for invest 


business 


has 


ment to “bunch up” during 
revivals; the 1955-57 capital 
boom is a case in point 

Sales 


roods 


recovery has been relatively 
Food except for produ ers of ‘“‘machine 
espe ially in t 


metal-working field; postwar cycles 


to make machines,”’ 
machine tools have lasted for s¢ 
years. It is possible that the 


processes of metal cutting and 
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forming such as through electrical and 
chemical reactions may provide new 
smooth out some of the 


stimuli and 


extreme movements in this field. 
Structure of machinery industry 


Manufacturing companies supplying 
the market an 
industry accounting for about 5 percent 


machinery comprise 
of total national income and a fifth of 
national income originating in’ manu- 
facturing. Of more importance is the 
fact that the widely diversified products 
of the the heart of 
growth an industrial 


are at 


of 


industry 
potentials 
economy 

These products fall into two broad 
electrical equipment and non- 
Output of elec- 


groups 

electrical equipment 
trical machinery companies covers all 
avy equipment for use in the 


of 


communications equipment (in- 


types ot he 


veneration and transmission elec- 
tricity 
house- 


bat- 


motors, 


cluding radios and television), 


hold 


teries and 


appliances, wire and cable, 


ignition systems, 
Table 1.—Machinery Manufacturers’ Un- 
filled Orders-Sales and Stock-Sales Ratios, 
1956-59 





Machinery, total 








», Office of Busines 


etc Nonelectrical 


ry companies also produce ap- 


lighting equipment, 
machine 
pliances and other consumer equip- 
ment, but more particularly cater to 
the equipment needs of manufacturing, 
agricultural, construction, mining, and 
prises. 


trade ente! 

Total the electrical ma- 
producers in 1959 about 
and those of nonelectrical 
machinery $10 billion more. 
Relative to 1929, growth has been about 
the electrical ma- 
the nonelectrical 


for 


sales 
chinery ran 
$22 billion, 
about 
twice great in 
chinery group as in 


is 
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group, but in the postwar decade about 
the same in both areas. 

Generally parallel movements in the 
value of shipments by the two major 
segments of the machinery industry 
been characteristic of the last 
decade. This has been true in spite of 
the tremendous growth of certain more 


have 


publicized products associated with the 
industry. 

During the 1957-58 period machinery 
producers’ sales were better sustained 
than might be indicated by equipment 
for pro- 
ducers durable goods declined 
than 20 percent from the 1957 high to 
For the ma- 


investment. Expenditures 


more 


the low point in 1958. 
companies, the decrease was 
Deliveries of machinery 


chinery 
about a sixth. 
turned up a calendar quarter earlier 
The latter, fur- 
thermore, as earlier stated is still some- 


than did investment. 


what under previous records in terms 
of current and constant dollars. Both 
electrical and nonelectrical macbinery 
sales in late 1959, on the other hand, 
were well above previous highs in cur- 
rent dollars and slightly above in real 
terms. 

Increasing prices and costs in the 
economy generally have their counter- 
manufacturing. 
by 


these industries rose more in the « ve lical 


part in machinery 


Prices of commodities produced 
swings of 1955 onward than did prices 
of other durable goods. But here again 
we have the problem of measuring what 
is really the actual change in price. 
While there are numerous instances 
of a high degree of concentration of 
productive facilities in the industry, a 


large proportion of total output is 
in the hands of medium- and small-sized 
companies. ‘This is in part due to the 


custom specifications for many machin- 


ery products which do not lend them- 
As 


a result, the industry utilizes relatively 


selves to assembly line techniques. 


high labor inputs. 

The electrical and nonelectrical seg- 
ments of the industry have accounted 
for a rising proportion of total factory 
employment over the long term, though 
employment as well as demand has 
undergone sharp fluctuations during 
cyclical periods of change. In both the 
1953-54 and 1957-58 periods the ma- 
chinery industries accounted for more 


15 
fifth of the decline in total 
employment; the indireet of 
declining investment were also signifi- 


than a 
effects 


cant. 
Machinery orders and investment 


A high of 
manufacturers’ business is in 
manufactured to specification and re- 
rather than in 


proportion machinery 


goods 


quiring advance orders, 
the type of goods which can be procured 
from stock. A comparison of the vari- 
ous industries in this respect may be 
obtained by using the ratio of finished 


Machinery Companies’ Sales . . . 


Fluctuate with purchases of 
producers’ equipment 


Index, 1947-49 =100 


300 [—— 


Mochinery Sales 


\ 


| 
— 

Expenditures for 
Producers’ Durable Equipment 


O babii Saws Pere wi . 
1948 5( 2 54 56 


sasonally Adjusted 


unfilled 


criterion: A low ratio is indicative of a 


goods stocks to orders as a 


large amount of goods produced only 
on order rather than for stock 
In 


ratio is in aircraft where finished goods 


manufacturing, the lowest such 
are largely spare parts; at the opposite 
end of the scale are nondurable goods 
industries such as food where only a 
minor part of output is produced to 
The group 


ratio, 


specification. machinery 


has the lowest next to aircraft, 


of the durable goods group. 
Equipment placed on order with 


machinery companies usually entails 
not only custom specifications but also 
long production periods, with the ordei 
preceding the final delivery and com- 
plete expenditure for the 
business received 


or 0ds by 


many months. New 
by equipment manufacturers thus pro- 
vides a leading indicator of probable 
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near-term trends in investment in 
producers’ durables 

A precise measure of this lead cannot 
be established since new orders received 
by machinery manufacturers represent 
total commitments, including defense 
and consumer goods. In addition, tl 
unfilled position of 
producers will have a variable eff 
the length of lead. The 
backlog of business equipment orders 
in 1956 was probably a factor in the 


orders machinery 


verv hi rh 


Table 2.—Machinery 


SURVEY OF 


Manufacturers’ Sales, Orders, 


CURRENT 
the first 
quarter of 1958 or two quarters prior to 
The 


was 


low in orders occurred in 


the low in outlays for equipment. 


following orders 


recovery in new 
swilt and by the second quarter of 1959 
new business had exceeded its previous 
high 

Despite some distortions due to the 
in the supply of metals, 


uncertainties 


ordering of machinery in the second 


half of 1959 has exhibited strength, 


r further improvement in out- 


and Inventories, 1957-59 





Producers’ durable equipment expenditures ! 


Sales ! 
Machinery, total 
Electrical 
Nonelectri 


Industr 


New orders ' 
Machinery, tot 
Electr 
Nonelectr 
Indu 


Unfilled orders 
Tachinery, 
lectri 
Nonelectrical 

Industr 


tot 


Inventories 
Machinery, total 
Electr 
Nonelectr 
Ind 








1. Annual rat 
2. As of end of 
3. Based on ir 
Source: | 
longer lead of ni 
ment in 1957 tha 
of 1948 and 1953 
In the 


orders hav e 


post wal 
new 
least one calendar qua 
turn in expenditur for produ 
durables. 
ness for machinery began 
the third quarter of 1948 while inv 
through 

of the year; the lead was also about 
calendar quarters in the 1949 


The onset of the 1953 decline 


For examp , Incoming bus 


to declir 


ment continued to ris 


upt rn 
in ord: I 
occurred one 


quartel prio! to 


reversal in capital outlay s, but be van to 
rise early in 1954 as expenditur¢ s con- 
tinued to decline through the year 
Incoming new business for machinery 
manufacturers reached a peak in the 
fourth quarter of 1956 
prior to the high in producers’ durables 
and in total economic activity. The 


three quarters 





durables in the near- 


ic uptrend is also shown in 
data on plant and equip- 
nditures and a further rise is 
ed by business early next year 


The 


for manufac- 


1959 Sy 


RVEY, p. 3.) 
improvement in demand 
turing equipment for the period ahead 


appea pecially strong 


Backlogs lag in recovery 


Witl 


consume! 


rising investment, and with 
purchasing of appliances at a 
record, the current inflow of orders 
close ly matched by deliveries. 
unfilled 
crown only moderately since midyear. 
Backlogs at the end of November on 


machine ry producers’ books totaled $18 


IS ePmnM 


Consequently, orders have 


billion, up $2 billion since the low at 
the end of 1958 but as indicated in the 
chart still down a similar amount from 
the peak at the end of 1956. 
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The continued’ drop in backlogs for 
several months after both new orders 
and sales have turned up is character 
istic not only of machinery but of 
the durable goods industries generally 
While new orders turn up before sales 
the 


even the depressed amount ol sales and 


volume at that time is well below 


months of catching up is required 
Also, at this stage of the cycle there is 
considerable unused capacity and orders 
production lead 
As the out 

lines of the upturn become clearer, bus 

then 


for goods with short 
times can be quickly met 
to commit 


nessmen move 


themselves to larger and mort comple x 

investment projects. 
Backlogs of electrical machinery pro 

ducers have shorter cyclical duratio1 


and a greater vigor in recovery 
those of the nonelectrical gro ip 
of-November unfilled orde! 1O! 
cal equipment at 510 billion were 
equal to the previous peal 
whil nonelectrical machine 
had not fully recovered 
Machinery companies 
not been keeping pace witl 
crowing rate of deliveri 


l nfill d ordel 


machinery indu 


jor group 
for the 
are now at 5.5 compart dl 
1956 Declines in th 
cal machinery have bee! 
recent months In cor 
orders-sales ratios in tl 
machinery group hav 
ward and have been sub 
fluctuations depicted in 

Declines in backlog Sait 
not only sales and new 
result of shortened deliv 
has been indicated by 
which reveal rather substa 
in the delivery time required 
number of machinery items As auto 
mation and new processes become mor 
pervasive in the machinery industries 
further 


themselves. shortening of re 


quired production periods may be ex 


pected 


Inventories of machinery firms 


The wide fluctuations in demand for 


fixed investment result in a history of 


substantial accumulations and even 

larger liquidations for the machinery in 
‘Ty 

dustry. These changes in inventory in 


vestment have been disproportionately 





January 1960 


large and thus contributed further to 
the variations in total investment with- 
in the eco iomy 

Machine1 


the book value of all nonagri- 


y companies hold some 10 
percent ol 
cultural stocks (20 percent of factory in- 
the first 


ventories In each of two 


postwat cession machinery 


firms were re sponsible for more than a 
fifth of 


clines 


years, 


otal business inventory de- 


In 1957 


uction occurred in the ma- 


58, one-fourth of the in- 


red 


ventory 
Since the upturn in 


chinery industries 
ev have also accounted for 


of the 


inventory 


early 1959 t 
rise in 


; 


about | 


I proportion 
earlier 


accumulations were 


the up- 


stocks 


swings firms’ 


proportionately about in line with the 


total variat 


Turning points in inventory book 


values of machinery producers have 


been « coincidental or lagging 


when compared with those for all manu- 
facturing. The upturns in nonelectri- 


cal machinery have more generally 


bel possibly a reflection of 


been 
the lag vestment when compared 
with total activity during recoveries. 


For 


compan 


both electrical and nonelectrica] 
ere appears to have been 
recent years in stock re- 
dolla: 
1954 


all 


a lowering in 


pel 


paring the years 


Com- 
the 


quirement of sales. 


and 1958, 


stock-sales ratio for manufacturing 
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industries combined was higher in the 
latter period; but lower in both machin- 
The shift dis- 


the radio-communications- 


ery areas. was most 
cernible in 
electronics component of electrical ma- 
chinery and in nonindustrial machinery. 

Inventory and sales movements last 
year have the size 
differential of inventory-sales ratios in 
the electrical the 
segments; the recent ratios stood at 1.9 
for the former and 2.2 for the latter 
industry as compared to 2 and 2, 
respectively, at the start of 1959. 
These current ratios are about as low as 


served to reduce 


and nonelectrical 


at any time in the postwar period 


perhaps artificially low due to the 
combination of the current position in 
the investment cycle and temporary 
shortages of primary metals. 
Reduction in the 


ratios recently has centered largely in 


inventory-sales 


purchased materials, a reflection of 
the 


some 


steel-strike situation. There is 


indication however, that in 
recent years machinery manufacturers 
have tended to lower their purchased 
stocks of 
This 


may reflect on one hand a generally 


materials and to increase 


finished goods relative to sales. 


easier relative supply situation and on 
the other a tendency for retailers to 
shift the carrying of stocks of appli- 


ances back to the manufacuurer. 


Major Machinery Markets 


rym 

[THE WIDE divergence in the expe- 
riences of suppliers of various capital 
is indi- 
chart. 


goods markets in recent years 
cated in the a ‘companying 
Variations in the sales and new orders 
movements of the six subgroups reflect 
for the most part industrial differences 
in investment demand, although de- 
velopments arising from other demands 
are significant in some products. 

That the demand for electronic prod- 
ucts and for office and store equipment 
has reflected strong growth and little 
cyclical swing in 1957-58 is evident in 
The rather steady 


sales 


suppliers’ 


535438—60 


growth in investment by the electric 
power companies is reflected in the mild 
cyclical sensitivity in the sales of the 
electric generating apparatus industry. 
In others, the cyclical impact is quite 
evident. This is especially true for 
producers of special and general in- 
dustry machinery and metalworking 
equipment, given the sharp ups and 
downs in manufacturing investment. 
Special industry companies are now 
experiencing a record rate of sales and 
new orders. 

In contrast, machine tool and other 
producers’ 


metalworking machinery 


17 


sales have shown considerably less than 
full recovery in recent months, although 
their rising new orders trend holds 


promise of near-term improvement. 


Industrial machinery 

Producers of special industry ma- 
chinery including equipment for the 
food processing, textile, paper, printing, 
woodworking industries—undergo 
This industry 
the 


and 
clear cy clical swings 
the 


machinery industries, reflecting not only 


is about most volatile of all 
the wide fluctuations in manufacturing 
investment but also the highly special- 
ized nature of its products 

As a further result of this specializa- 
tion, only a small proportion of sales is 
orders 
the 
data New 


orders placed with the industry recently 


made from stock, so that new 


lead 


about 9 


have a distinct over sales 


suggest months. 
have been more than four-fifths higher 
than at the low point in early 1958, an 
upswing which has brought incoming 
business well above the previous high 
in early 1957. Information available 
on plant and equipment spending in- 
that much of the 
the food, 


tentions indicate 


demand is originating with 


textile, and rubber industries where 
investment programs are high in rela- 
tion to past performance 

Shipments of special industrial ma- 
chinery did not begin to recover from 
the 1957 contraction until late in 1958, 
be hind 


industry 


almost manu- 


Since then, they 


lagging every 
facturing 
have reported by far the largest relative 
recovery. The achievement of record 


sales has resulted in rising new orders 


and backlogs. The latter are, however, 
still about a sixth under the record of 
1956. 

Turning to the general industrial ma- 
chinery groups, recent sales and orders 
pat- 
De- 


other 


receipts record weaker recovery 
terns than for any of the others 


liveries of metalworking and 
types of general industrial tools declined 
through all of 1958 with the upturn de- 
the 1959. 


Recent shipments are about a sixth 


layed until beginning of 
below early 1957. 

For manufacturers of metalworking 
and general industry machinery the 
all-time high in receipts of new orders 


occurred in the fourth quarter of 1955 
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a bunching attributable to the spurt generally lower relative to business in 


in ordering of new dies by automobil 1956. In recent months new orders 


machine tools have shown some 


manufacturers superimposed on top ¢ for 
expansion, largely because of a sizable 


the widespread rise in demand for ot 


products of the indust uflow of orders from foreign buyers 
early 1957 


1955 peak 


Orders peake d aval 
though 6 percent under the Generating and transmission 
and then fell by more than a third to a equipment 


The cyclical experiences ol producers 
the 
smission ol electricity have been of 


low in early 1958. Incoming business 
has shown a fair pickup this year but is of equipment for generation and 


still far below the previous high. Orders _ trai 


in this industry also show a clear lead This has been 


moderate proportions 


to the 
of prime 


Piant 


over turns in sales—preceding reversals large measure rather 
in sales by three or more quarters expansion programs 


Orders itially 
than deliveries from late 1956 


Backlog 


substa smaller customers—the electric utilities. 


were 


through and e expendit ires of those 


lipment 


service companies rose steadily from 


1945 to 


pause 


the fourth quarter of 1958 
however, increased moderately during 
1959. 
tool portion of the industry portray 
same pattern for both sales and orders 


mid-1958, for a brief 


1954 


the DO n electrical 


except 


Data available for the machine and 1955. Turning 


generating and 


transmission equipment sales have gen- 
{ ; 





Business of Machinery Producers 
Unfilled orders in relation to sales 


ratio scaie 


Billion Dollars 


Ratio of unfilled orders to sales—machinery companies 
Ratio Ratio 
OTHER NONELECTRICAL | 
1 60 


ELECTRICAL INDUSTRIAL 


6.0 


| 
4 
| 
| 
| 
| 











1957 





U.S 


Department 








January 19600 


erally preceded those in investment 


expenditures by the utilities, probably 
of the continuing 
hi 


costs incurred in installing sucl 


a reflection heavy 
heavy 
equipment 

rene rating and 


Sales of electrical 


transmission equipment producers re- 
acted only mildly to the 1957-58 down 
turn Sales recovered rapidly and are 
currently well above the previous high, 
the 


generating capacity an important fac- 


new programs 1n 


with expansion 


tor. 
While 


turned down early in 


orders for the industry 


1956 


new 
about 6 


months before the sales turn, they 


ceeded deliveries by & wide margin 


with a consequent large buildup in 


backlogs. Since early 1957 incoming 


business has followed sales contours 


lowe! 
15 


rather closely but at slightly 


levels. Current backlogs are about 


percent under their earlier high. 
Radio-communications-electronic 
equipment 
The 


saving dev ices but of equipment ¢ apable 


installation not only of labor- 


of performing tasks beyond human capa- 


bility within given limits of time has 
been given special impetus by postwar 
I 


These 


coin- 


progress in electronic equipment 


fast-moving developments nave 
cided with an increasing flow of new 


products arising out of the rapidly ris 
for researc 


ing expenditures 


results have been sizable adv: 
technology and a haste 
solescence of existing busines 


The 


pre eTaAmMs, 


fundamental changes 
the 


from mal 


with emp! 


sharply away 


toward ballistic missiles and space ‘ 


also contribute importantly to 


the 


hicles, 


activity in electrical equipment 


industry 
It is little wonder then that manu 
eations elec- 


| 


renceda 


facturers of radio-commu! 
tronic equipment have exp 
sharply rising trend in bus 
1955 
1957 


Available data do not permit a separa 


with only a pause 


contraction in general activity 


tion of the company data on sales and 


ol { m= 


new orders according to type 
However, external information 
that the 
which did occur in late 
1958 probably stemmed more from de 


tomer. 


indicates pause in activity 


ded | 
1957 and early 
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clinu television demand than from 


defense or bu 


New 


communicat 


iness programs. 


placed with radio- 


ISILNCSS 


ions-electronic 


equipment 


prod cel moved up in 1959 with an 


especially strong pickup in the third 
quarter. This occurred despite a tem- 
porary slowdown in the placement of 
defense contracts as the military pro- 
crams underwent thorough review. Tel- 
and on the other hand was 


evision den 


strong witl all output at high rates 


Finally business demand was higher 


with risi nvestment programs plac- 


ing relat more emphasis on mod- 


ermiza0o! d consequently on auto- 
mation through 

Orders 
manufacture 


the value of deliveries since early L958. 


el ctronic systems 
this 
rs have remained well above 


ecelved by group of 


The consequent growth in backlogs has 
htly 


for one of the few instances 


been slig greater than the rise in 
shipments 
in the machinery industries where un- 
filled orders sales ratios did not decline 
during 1959 
Deliveries by 


tions-electronics group of companies 


the radio-communica- 


have generally lagged the turn in new 
orders by a calendar quarter or more. 
Sales, after hesitating during the first 
rose substantially in 


Ship- 


quarter of 1959, 
the second and third quarters. 
ments continued in good volume early 


in the fourth quarter-——apparentiy not 


having been s« riously affected by steel 


shortages. 


Office and store machinery 


Among 


ducers there are 


nonelectrical machinery pro- 


two major ZTOUps; 


those manulacturing machines designed 


for the production of other machines or 
equipment and those producing equip- 
for the 


coods o1 Sel ces 


more direct output of 


It is the latter group 


ment 


which recorded more market strength 
The outstanding per- 


the office 


in recent years 
formance here has been by 
and store equipment industry 


have had an 
the 


recession show- 


Sales of the group 


almost unbroken rise in past 5 


years, with the recent 
ing up only in a retardation in the rate 
In part this lack of cyclical 


the steady 


of rrowth 
sensitivity reflects rapid 


growth in the development of com 


puters and new types of bookkeeping, 
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calculating, and record-keeping ma- 


chinery. Also important has been the 
somewhat contracyclical nature of com- 
mercial investment during the fifties 
which has been in part a reflection of 
the lag in this area as compared with 
residential building. 
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as to cut costs with new highly efficient 
machinery and automated processes 
Another recent factor has been the cen- 
office 


decisions to install 


tral city boom in construction 
with the resultant 
new equipment. 


The value of deliveries by manufac- 
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The industry has benefited twice over 
from the changing population and buy- 
ing habit patterns inherent in the move 
away from central city areas. First, 
there has been the extensive construc- 
tion of new stores and offices in the ex- 
panding suburban areas. Secondly, 
downtown merchants have inaugurated 
intensive campaigns to construct new 


structures and refurbish old ones as well 


turers of store and office machinery has 
increased about 
New 


about in line with, o1 


a fourth over the past 
Vear. ord rs received have been 
slightly below, the 
value of deliveries in 1959, following a 
continual excess in new orders through- 
out 1958. 

Current backlogs of these producers 
are about as high as a year ago when 


they set a record 
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Other machinery 

A quite different pattern of sales is 
found for companies manufacturing 
agricultural equipment 
contracyclically in 1958, surpassing the 


Here. sale srose 


former peak in 1952; farm operators net 
1958 was the highest 


] 
aiso 


income in 
since 1952. Farm income fell sharply in 
1959—the third-quarter rate 


lowest point in the postwar period. As 


Was al t 


“NT BUSINESS 


a, result, new orders and sales of agricul- 
tural machinery peaked in the spring, 
and declined sizably during the remain- 
der of 1959. New orders placed with ag- 
ricultural 
had sharp fluctuations but do not dis- 


machinery companies have 


play any well-defined lead over sales 


possibly due to the large proportion of 


sales h is of standard models and 


Sstoc} 
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Shipments of construction and min- 
ing machinery producers—benefiting es- 
pecially from the road construction pro- 
gram and the record outlays for oil well 
drilling —established highs in 1956 and 
again in the first three quarters of 1957. 
Sales fell more than a third by mid-1958 
and then recovered—although not back 


to their 1957 rates. 
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l HE STATISTICS here are a continuation of the data published in the 1959 edition of Business Statistics, biennial Statistical Supplement 
or CurRENT BUSINESS That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and 
ure vr all years back to 1929 insofar as available: it also provides a4 description of each series and references to sources of monthl 
955. Series added or significantly revised since publication of the 1959 Business Statistics are indicated by an asterisk (*) and 


i a“ 
pectively: certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly Survey 


he July 1959 issue. Except as otherwise stated, the terms “unadjusted’’ and “adjusted” refer to adjustment for seasonal 


nating in Government agencies are not copyrighted and may be reprinted freely Data from private sources are provided 
y of the compilers, and are subject to their copyrights 
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Unless otherwise stated, statistics through 1958 and 195: 


descriptive notes are shown in the 1959 edition of |, 
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her hes March | April | May June 


GENERAL BUSINESS INDICATORS 


NATIONAL INCOME AND PRODUCT 


t annual re 


do 

do 

of persons do 
fits and inventory valuation adjust 
1. of dol 

fits before tax, total do 

profits tax liability do 

profits after tax do 

sluation adjustment do 


do 
luct, total do 


ption expenditures, total. ..do 
do 
do 


do 


investment, total do 
do 
pment do 
iness inventories do 
ods and services do 
do 
do 
f goods and services, total 
bil. of dol 
jovernment sales do 
do 
ac 


do 
do 


do 


expenditt 





jatior justment 
nal consumption exper 





OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1958 and 
iptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


GENERAL BUSINESS INDICATORS—Continued 


PERSONAL INCOME, BY SOURCI 


sonally adjusted, at 

otal personal inc 

Wage and salary 
Commodity-pre 

Manufacturing 

Distributive 
Service industrie 
Government 

Other labor me 

Proprietors’ income 
Business and pr 
Farm 


Rental income of per 
Dividends 

Personal interest 
Transfer payme 

Less personal contritn 


Total nonagricuitur 


NEW PLANT AND EQUIPMENT 
EXPENDITURES 


Unadjusted quarterly 
All industrie 


Manufacturing 
Durable goods 
Nondurable go¢ 


Mining 
Railroads 
Transportation, ¢ 
Public utilitie 
Commercial ans 


Seasonally adjusted 
All industrie 


Manufacturing 
Durable go 
Nondurable g 

Mining 

Railroads 

Transportation, othe 

Public utilitie 

Commercial and ether 


FARM INCOME AND MARKETINGS 


Cash receipts from fart 
payments, total 


Farm marketing 
Crops 
Livestock and 

Dairy prod 
Meat anir 
Poultry ar 

Indexes of cash 1 
loans, unadjt 

All commoditie 
Crops 
Livestock and | 

Indexes of volume « 

All commoditie 
Crops 
Livestock 


INDUSTRIAL PRODUCTION 
Revised Federal Reserve 


Unadjustec 


By marke 
Final pro 
Consun 


Equipment, 


Materials 
Durable goo 
Nondurable 


* Revised : 
capital expenditurs 
separately tRevised 
revisions such as (1) ad 
industry classificatior 
see p. 6 of this SURVEY 
luction: 1959 Revision 
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Unless otherwise stated, statisiics through 1958 and 1951 
descriptive notes are shown in the 1959 edition of 


BUSINESS STATISTICS Nove | Dece 


ber | ber 


Janu ru ——_— 
ary ry = 


GENERAL BUSINESS INDICATORS—Continued 


INDUSTRIAL PRODUCTION—Continued 
Revised } Inde f Physical Volume 
uding utilitie 


l 


tSee corresponding note 
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Unless otherwise stated, statistics through 1958 and - 


descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


septem 


, ugust ‘ 
lay u |} August her On 


| 


GENERAL BUSINESS INDICATORS—Continued 


BUSINESS SALES AND INVENTORIES 
Mig. and trade sak 


Manufacturing 
Durable good 
Nondur . 

Wholesale 
Durable g 
Nondura 
Retail trad 

Durable 
Nondura 

Manufacturing 

of mont! 


hl 


Manufacturing 
Durable goo 
Nondurable 


Wholesale trade 
Durable goods « 
Nondurable ga 

Retail trade, total 
Durable goods store 
Nondurable good 

MANUFACTURERS’ SALES, INVENTORIES 

AND ORDERS 


Sales, value (unadjuste 


Durable goods industr 
Primary metal 
Iron and steel 
Fabricated metal 
Machinery (inclu 
Electrical 


Transportation equi 
Motor vehicles ar 
Lumber and furniture 
Stone, clay, and glass 


11 


Nondurable goods indust 
Food and beverage 
Tobacco 
Textile 
Paper 
Chemical 
Petroleum and « 
Rubber 

Sales, value (seas. adj 
Durable goods industric 
Primary metal 
Iron and steel 
Fabricated metal 
Machinery (includir 
Electrical 
Transportation equipr 
Motor vehicles and 
Lumber and furniturs 


Stone, clay, and gla 


Nondurable goods in 


Rubber 


Inventori 
Book value 


Machinery 
Electrical 





January 1960 


; : cea | 
Uniess otherwise stated, statistics through 1958 and | 
descriptive notes are shown in the 1959 edition of |... 


BUSINESS STATISTICS 





MANUFACTURFPS’ SALFS, INVENTORIES, 
AND ORDERS—Continued 


nonth— Continued 
d total 


Inventoric 
Book valt 


mil. of dol 
9 do 
do 
do 
do 
electrical) ...... do 
do 


tries, total 


Dural is indus 


equipment do 
es and parts..... , do 
i furniture . do 


nad gine scoes do 


BUSINESS POPULATION 


Firn { quarter (seasonal 


New bu stior 49 States 
INDUSTRIAL AND COMMERCIAL FAILI 
Failures, t num 


do 
{ 
do 
1 
’ 


of dol 


do 
Cor 
Manu 
Ret t 
Whok 


Failur 


r Revise Includes data not shown separately 
Fort nd 


January 


tr f 
les (fox 


zero 
1958 to include data for Hawaii 


tRevised bes 


535438 f 4 


ber 


GENE 


x1, beverages, tobacco, appare}, petroleum, chemi 


SURVEY OF CURRENT BUSINESS 


1958 1959 


Janu | Febru | 
ary | ary | 


Decem- 
July 


ber 


em- 


M eh | April | May | June 


RAL BUSINESS INDICATORS—Continued 


49, 489 


28, 106 


57, 0690 907 
3, 590 : 
10, OF8 ‘ 1! ‘ , 623 
18, 411 7, 06: 7 22, 4'8 FOI 
14, 397 3e 2, 3 3 
10, 613 


004 





51.3 


nd printing and publishing industries; 
ales are considered equal to new 
ber 1958, re ly (number): 13,140 


spectively 


@Includes textiles, leather, paper, 
ls, l wrders 


Revisions for January 


unfilled « 


10,497; 11,705 


12,504 


detober | 


& 


1 


ver 
t 


idurable goods 
n Dun 


; 
Bra 
sil 


ndus 


istr 


be 


trie 


et, 
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Decen 





Unless otherwise stated, statistics through 1958 and 


descriptive notes are shown in the 1959 edition of 


BUSINESS STATISTICS 


PRICES RECEIVED AND PAID BY FARMERS 


Prices received, all f 


Cro} 
Commerci 
Cotton 
Feed grain 
Food grain 


Fruit 
Oil-bearing 
Potatoes (ir 


Tobacco 


Livestock and prc 
Dairy product 
Meat anin 
Poultry ar 
Wool 


Prices paid 
All commoditic 
Family liv 
Productior 
All commodi 
wage rates 


Parity ratio § 
CONSUMER PRICES 
(U.S. Depart [ 
All items 


Special grouy € 
All items less food 
All items less shelt 
All commoditi« 

Nondurable 
Durables 
Services 


Apparel 

Food 9 
Dairy product 
Fruits and veget 
Meats, poultry 


Housing ¢ 
Gas and electricity 
Housefurnishir 
Rent 
Medical care 
Personal care 
Reading and recreat 
Transportation 
Private 
Public 


Other goods and ser 


WHOLESALE PRICES 
U_S Depart 
All commoditte 


sy stage of proce 
Crude materials fe 
Intermediate 
Finished good 

By durability of pro 
Nondurable good 
Durable goods 


Farm product 
Fruits and vege 
Grains 
Livestock and live 


Foods, processed 
} ] d baker 
ducts ar 
ind t 


Meats, poultry 
Commodities other t 


Chemical 
Chemical 
Drugs anc 
Fats anc 
Fertilize 
Prepared | 


Fur l, power, and 
Coa 
Flectric power 
Gas fuel 
Petroleur 


Furniture , othe 
Appliances, hou 
Furniture, housé 
Radio rece 
Television receive 

r Revised Inde 

taxes, and wage rates 
modities, see respective 








OF ( 


URRENT 


BUSINESS 





January 


Unless other wise 


descriptiv 


1960 


stated, statistics through 1958 and 
notes are shown in the 1959 edition of | 


BUSINESS STATISTICS 


whe 


PURCHASING 


CONSTRU(¢ 
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ILESALE PRICES C’—Continued 


r thar Con 

? 1947 100 
do 
do 
do 
do 


do 


49 


do 


it do 


rom 


hiner nd equipment 


ao 


do 
do 
do 
do 
do 
ac 


ac 
do 
do 
do 
do 


POWER OF THE DOLLAR 


1947-49 = 100_. 


TION PUT IN PLACE} 


mil. of dol. 


do... 


do 
do 
a 


es do 

ind public 

mil. of de 
do 


Corrected 


39 = 100 us follows 
D 


t shown separately. 


art 


eon S-# 


with data for September 1965; unpublished revisions 
r 1958 are shown in the November 1959 issue of “Construction 


rv-September 


ONST 


1958 


Decen 
ber 


160 
523 


412 
1, 436 
400 


135 
539 


Measured by—wholesale 


| 


A pril May 


COMMODITY PRICES—Continued 





BS. 4 


BD 


aS 
~ 


8 





RUCTION A 


R19 


397 


125 





613 


prices, 44.0 (Novermt 


(prior to November 1958) will be sh 


ND REAL 


Sli 
13& 


, 424 
BAS 


143 


144 
513 


vr and December), 44.0 (October 


own later 
Activity”’ report of Bureau « 





f the 


Census. 
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January 1960 

Unless otherwise stated, statisti through I‘ 
descriptive notes are shown in the | edition of 
BUSINESS STATISTICS 


58 and 


CONSTRUCTION 


i 
Construction contr 
aluation, te 


u 


Publie owr 
Pri 
sv ty 


Public work 
Utilities 


Engineering constru 
Contract award 


Highway concr¢ 
Total 
Airports 
Roads 
Streets and 


NEW DWELLING UNITS 
New permanent nonfarr 
Unadjusted: 
Total, private 


Privately owned 

In metropolit 
Publicly owned 
Seasonally adjusted 
Privately owned 


Residential constructior 
places 
New dwelling units, t 
Privately financ 
Units in 1-family 
Units in 2-family 
Units in multif 
Publicly finance 


CONSTRUCTION COST INDEXES 
Department of Commer 
American Appraisal C¢ 

Average, 30 cities 

Atlanta 

New York 

San Francisco 

8t. Louis 
Associated Gener 


E. H. Boeckh 


Residence 
Brick 
Frame 
Engineering 
Building 
Constructior 
Bu. of Public Road 
Composite, standard 


CONSTRUCTION MATERIALS 
Output index, composit: 
Seasonally adjusted ¢ 
Iron and steel product 
Lumber and wood prod 


Portland cement, ur 


REAL ESTATI 


Home mortgages insur 
Fed ous dm r 7 - 
Vet Aden oon unt 7 ~ 826 | 490, 161 | 477, 597 | 520,515 | 523, 850 | 503, 596 | 510,020 
Federal Home Loan Bar : ; * ‘ 0, 597 | 211, 489 | 2: 9 | 227,207 | 202,142 | 220, 711 
member institutions f , | . — + | 
New mortgage loans of A, 4 : i 18. , 246 537 5 1, 665 | 1, 705 
tions, estimated tot F ' , oF e . | | 
By purpose of loan P . . | < 52% 1, 421 1, 37 
Home constructior 2 . | 
Home purchase ‘ 428 44 5 a . : 472 
All other purpose 54 57 ‘ 7 : . 662 | 
New nonfarm mortgages recor : 0 ar : ite ; . F , , 287 
estimated total f F 
Nonfarm foreclosur¢ sennenetean - 
‘ire losses. 


; , ~ ' 3 ‘ 3,7 3, 404 
, ‘ , 867 334 | 74, 660 

"Revised. » Prelimir Negative figur arminating eeane » te : te 
Total, 100.9; multifam rivate , strnetes i“ - we Ee Cee Case 

§Data for January, r taher t ; = ' . 

oc Data for December 

}Minor revisions prior t . . ep ee Oe ae - , 
for the previous month ‘ ta f hon ; nate peta pd 4 abe note, | l ) 
products are in the September | ns for | : : 


visions for October 1958 for new dwelling 


Vata reported at the beginning of eac 
the composite index of construction materials output and 19 
December 1959 § ! 





SURVEY OF CURRENT BUSINESS 


| « 
Unless otherwise stated, statistics through 1958 and | 1958 
descriptive notes are shown in the 1959 edition of | \ m.- | Dees 
BUSINESS STATISTICS — — 
eT a7 


TRADE 


ADVERTISING 


&, 458 
4, 264 
24, 451 
I 148, 008 
PERSONAL CONSUMPTION EXPENDITI 


RETAIL TRADI 


do. 
do 


do 


do 
do 
do 
do 


do 18S 20 





? Includes data not shown separ 
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Unless otherwise stated, statistics through 1958 and 
descrip notes are shown in the 1959 edition of 


BUSINESS STATISTICS 


RETAIL TRADI 


All retail store Cc 
Estimated sales (ur 
Nondurable good 
Drug and propriet 
Eating and drink 
Food group 
Grocery store 
Gasoline 


Gener 
Departr 

Mail-order 
Variety store 

Liquor store 


timated 


I 

\ 

\ 
Liquor store 

Estimated inventor 
Book value (unad 

Durable good 
Nondurable good 


Book value (s« 
Durable good 
Automotive 
Furniture a 
Lumber, bu 


Nondurable 
4 ppare 
Food | 


General nm 


with 4 or 
mate 


Firms with 11 or 
Estimated 


Apparel er 
Men’s ar 


Womer 
h 


re 


Mer 
Wor 


S noe tor 


Drug and 
Eating and 
Furniture, ! 
General mer 
Department 
Variety 
Grocery ! 
Lumber, bui 
Tire, battery, 


' Revised 
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Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of |... lar 
BUSINESS STATISTICS ah oar -y 


RETAIL TRADE— Continued 


WHOLESALE TRADE 


OYMENT AND POPULAT 


POPULATION 


& 
; 


EMPLOYMENT 


do 
do 
do 
do | 191 
,tural-gas production 
thousands 207 301 





und quarrying do....| 111 107 103 101 


liminary ! See note marked “‘§” t Revised bezinning August 1959 to include data fo 
ry 1919-Decem ber 1954 appear on p. 27 of the May 1959 Survey 
Tawaii are included effective with February 195° and September 1959, respectively; preliminary estimat of cirilian |} 
t. 1, 1959), 603,000 persons. Revisions for February 1957-August 1958 are shown in the November 1959 SURVEY 
» January 1947 are shown on p. 44 of the July 1959 SurRvVEY 


} 


bottom p 
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Unless otherwise stated, statistics through 1958 and 
riptive notes are shown in the 1959 edition of 
ESS STATISTICS 


EMPLOYMENT AND POPULATION—Continued 


EMPLOYMENT 


Employee nt 
vijusted (1 
Contract cor 
Transportat 
Interstate r 
Local railw 
Trucking a1 
Telephone 
Gas and elec 
Wholesale ar 
Wholesale t 
Retail trade 
General n 
Food and 
Autom 


Finance, ir 
Service and mi 
Hotels and jodg 
Laundrie 
Ch 
Government 


Total, seasor 
Manurfacturi 

Durable 
Nondurab! 


Mining 
Contract ce 
rransportat 
W holesale 
Finanee, it 
Service and t 
Government 


Production wor 
(U.8 


kers int 
rot ) 


Dept. of 
Durable go« 
Ordnance 
Lumber ar 


1 
} 


Sawmill 
Furniture 
Stone, clay 
Primary 1 
Blast furt 


Fabricated 
Machiner 


M iscelianeou 


Nondurab] 
Food an 


Meat | 


Tobacco n 
Textile 


Railroad en 
rotal 
Indexe 
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rc ——— 


Unless otherwise stated, statistics through 1958 and 1958 
descriptive notes are shown in the 1959 edition of | Novem | Decem-} Janu 
BUSINESS STATISTICS dmeagatll — | a ‘ ig Yetober 
| ber | ber ary ’ | 


March i] j t I m — 


EMPLOYMENT AND POPULATION—Continued 


INDEXES OF WEEKLY PAYROLLS 


RS AND EARNINGS 
worker U.8. Dept 


hour 

do 

do 

do 

do 

except furniture) 
hours 

do 

do 

do 

do 

s, and rolling mills 
hours 

do 

do 


do 


do 

do 

do 

ling and repairs do 
ited products do 
1dustries do 


istries do 
‘ do 

ducts 9 é do 
1 


ills 


istries 


roduction (¢ 


snd drinking places) § 
hours 
stores do 
res do 
ssories dealers do 
us 
do 
do 


g plants s do 
earnings (U.S. Department of 


ndustries dollars..| 86.! 
lustries ’ " do | 4. 30 ¢ 05. 11 7 7.75 ; oo. : 06. 80 
accessories do 103. 16 : 105. 06 

wood products (except furniture) 

dollars 

i planing mills do 

1res do 

ass products... do 


89. 65 


80. 19 
79. 13 
74. 6 
92.13 
tal industries : . do....| f 7.1 3. 4 108. 19 Of 5.7 107.75 
sces. steel works, and rolling mills 

dollars. 115. 50 





111. 29 | 113. 40 
r Revised » Prelir ary 

? Include sta for in tries not shown separately. 

7Except ordnance, machinery, and transportation equipment. 





Unless otherwise stated, statistics 
descriptive notes are shown in the 
BUSINESS STATISTICS 


HOURS AND EARNINGS—< 


Average weekly gross eart 
Labor)—Continued 
All manufacturing indust 
Durable goods industr 

Fabricated metal pr 
Machinery (except ¢ 
Electrical machinery 
Transportation equipr 
Motor vehicles ar 
Aircraft and part 
Ship and boat bu 
Instruments and re 
Miscellaneous mfg. tr 


Nondurable goods ind 
Food and kindred pr 
Meat products 
Canning and pre 
Bakery product 


Tobacco manufactur 
Textile mill product 
Broadwoven fabr 

Knitting mill 
Apparel and other fir 
Paper and allied pr 

Pulp, paper, and ] 
Printing, publishir 


Chemicals and allie 
Industrial organic 
Products of petroleur 
Petroleum refining 
Rubber products 
Leather and leather | 


Nonmanufacturing indu 
Mining 
Metal 
Anthracite 
Bitaminons coal 
Petroleum and natur 
contract services 
Nonmetallic mini 
Contract constructior 
Nonbuilding construct! 
Building constructior 


Transportation and put 
Local railways and bt 
Telephone 
Gas and electrie u 

Wholesale and retail tr 
Wholesale trade 
Retail trade (ex 

places) 9 
General merchar 
Food and liquor 
Automotive and 


+it 


1 


Finance, insurance 
Banks and tru 
Service and misc 
Hotels, year-rour 

Laundrie 
Cleaning and 


Average hourly gro 
Labor 
All manufacturing ! 
Excluding overtim¢ 
Durable goods industr 
Excluding overt 
Ordnance and acce 
Lumber and we 


Sawmills and pl 
Furniture and fixtur 
Stone, clay, and ¢) 
Primary meta] ir 

Blast furnaces, st 


Fabricated me 
achinery (ex 
Electrical mact 


tal pr 


Transportation equi; 
Motor vehicles ar 
Aircraft and part 
Ship and boat bu 

Instruments and re 

Miscellaneous mfg 


Nondurable goods 
Excluding overtir 
Food and kindre 
Meat product 
‘Canning and pre 
Bakery product 
r Revised. > Prelin 
JExcept ordnance, t 
9 Includes data for ind 
tRevised series (first st 
December 1957 
§Derived by assun 


through 


tinued 


1958 and 
159 edition o 
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| 
| 
| 
| 
| 


Mar \pr Ma 


EMPLOYMENT AND POPULATION—Continued 
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Unless otherwise stated, statistics through 1958 and 1958 
descriptive notes are shown in the 1959 edition of are oe | 

BUSINESS STATISTICS her . omg . | March | AT ril May Jume 


ENT AND POPULATION—Continued 


EMPLOYM 


j | 


HOURS AND EARNINGS—Continued 


Department | 
| 


Continued 
mtinued 

dollars 

do 

do 

ao 

1 textile prod do 
do 

rboard mills do 
i allied industries..do 
duct do 
do 

do 

do 

do 


do 


do 

de 

de 

do 
stural-gas production (except 
lollars 

1 quarrying do 

do 

do 


do 


do 
do 
do 


do 
eating and drinking places 
dollars 
ise stores..... . ..do 
tores 4 do 
und accessories dealers......do 
eous 


dol. per hr 

ao 

do 
or room (quarterly) 
lol. per hr 

do 

or (qtriy do 


LABOR CONDITIONS 


! tablishments 
0. rate per 100 employees. 
do 
do 
do 
do 
1 lockouts 


number 
thousands 
W ork number 
W ork i thousands 
A ring mont! de 
EMPLOYMENT SERVICE AND UNEMPLOY- 
MENT INSURANCE 


thousands 


do 


thousands 





» As of January 1, 196 Includes operation 
»t shown separately §Rates as of January 1 
1959 SurRveY, data are revised to include operat 
t as noted 

es average insured unemployment in each month as a percentage of average covered em] 

ent data may range from 6 to 8 months 

igible for compensation under the Ex-Servic 


vi prog 
$2.638; skilled lat 
Hawaii; figures for 


oyment for 


nent Compe! 
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Unless otherwise stated, statistics through 1958 and 
iptive notes are shown in the 1959 edition of 
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BANKIN(¢ 


Open market paper out 

Bankers’ acceptance 

Commercial an 
Placed thro 
Placed directly 


Agricultural loar 
cies supervisec 
Total__-. . 
Farm mortgage 
, Loans to cooperat 
Other loans id 
Bank debits, tot 
New York City 
6 other centers 
Federal Reserve t 
Assets, total 9 
Reserve bank 
Discount 
United Stat 
Gold certificate re 


Liabilities, tota 

Deposits, tot 
Mem ber-! 

Federal Re 


Ratio of 
note liabil 


All member t 
of daily fig 
Excess res¢ 
Borrowin 
Free reserve 


Weekly reportir 
tem, condit 
Deposits 
Demand, acdjt 
Demand 
Individua 
State nd Dp 
United St 
Time, ex ept 
Individt 
States ar 


Interbank 


Investme 
U.S. Go 
teed, tot 
Bill 
Certific 
Note 


Other sec 


Loans 
Commer 
To broker 
Other k 


To nont 
Real est 

Other loa 

Money and 

Bank rate 
In 19 citie 
New Y 

7 other 1 


11 sout 


Discount r 
Federal inter 
Federal lan 
Open market 

Bankers’ a¢ 


Bavings deposit 
New York § 
U.8. post 

r Revised 

*New series 
o’ Includes Be 
tRevised serie 

SratTistics; Januar} 

@For demand det 
loans to banks (dom¢ 

§For bond yic 

qData are as of « 


} 


SURVE) 
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1958 on old basis apy 


ported as in process 


, before deduction of 


Le 


al year). 
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1958 


Uniess otherwise stated, statistics through 1958 and | = 
descriptive notes are shown in the 1959 edition of Novem- 
BUSINESS STATISTICS oy 


| Decem- Jan | Febru Marel April —— : | i © a . ‘ é »ver-| Decem 
ber \ | ary — | om ’ . _ CT er 





FINANCE—Continued 





CONSUMER CREDIT ft 
(Short- and Intermediate-term) 


th . .-mil. of dol 


er goods pape 


aper 
y re ley ne 
er goods pape 


FEDERAL GOVERNMENT FINANC 


xpenditures 


mil 


1 receipts 


LIFE INSURANCE 


} R2R 3, 832 3. 


U.S kc 22, 104 22, 198 2 





t Revised series (to adjust to 1958 berchmark data n I other 
for installment credit extend back to June 1956; those for ninstaliment credit, 
igh September 1959 include minor amounts due to late re] ng or adjustmer 
1958 will be shown later. 
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Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
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FINANCE—Continued 


LIFE INSURANCE 


Institute of Life Insurar 
Assets, all U.S. life ir 
Stocks (book value 


Preferred (U.S 
Common (U.S 
Mortgage loans, tot 

Nonfarm 


Real estate 
Policy loans and pr 
Cash 
Other assets 
Life Insurance Agen 
Insurance written (n« 
Value, estimated tot 
Group and whole 
Industrial 
Ordinary total 


New Englanc 
Middle Atlant 
E North C 


lanti 


East South Cent 


West South Cent 
Mountain 
Pacific (in 
Institute of Life I 
Payments to } 
mated total 
Death benefit 
Matured endown 
Disability pay 


Annuity payment 

Surrender values 

Policy dividends 
Life Insurance Asso i 

Premium income (39 « 

Accident and healt 

Annuitie 

Group 

Industrial 

Ordinary 


MONETARY STATISTICS 


Gold and silver: 
Gold 
Monetary stock, U.S 
Net release from eart 
Exports 
Imports 


Production, reporte 
Africa 
Canada 
United States 
Silver 
Exports 
Imports 
Price at New 
Production 
Canada 
Mexico 
United § 
Money supply (er 
Currency in circula 
Deposits and curren 
Foreign bar 


U.S. Governn 


Deposits 


pos 
» deposits, 
Currency out 
Turnover of den 
S. Governme 
New York Cit 
6 other center 
337 other reporting 


PROFITS AND DIVIDENDS 


Manufacturing corporat 
Net profit after tax 
Food and kindre 
Textile u I 
Lumber 


Paper and all 
Revised 
bSee footnote 


tIncludes ¢ 


* term “adjt 
s Bost 
ve witl 

previously publishec 





January 1960 


niess otherwise stated, statistics through 1958 and 


descriptive notes are shown in the 1959 edition of 


BUSINESS STATISTICS 


SURVEY OF CURRENT BUSINESS 





FINANCE—Continued 








PROFITS AND DIVIDENDS—Continued 


mil. of ¢ 
\ 


SECURITIES ISSUED 


SECURITY MARKETS 


Brok 
ri 


rs’ Balances 


arrying Margin 


Bonds 


N.Y.S.E 


Members 


Accounts 


lol. 


7 
| 


168, 307 
152, 583 
if Qt 


149, 600 





S-19 


Decem 





3-20 SURVEY OF CURRENT BUSINESS January 1960 


Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 


FINANCE—Continued 


SECURITY MARKETS— Continued 


Bonds— Continued 
Yields 
Domestic corporate (M 
By ratings 


aa 
a 


Baa 
By group 
Industrial 
Public utility 
Railroad 
Domestic municipal 
Bond Buyer (20 bor 
Standard and Poor's ¢ 
U.S. Treasury bond 


Cash dividend paym 
Total dividend pay 


Finance 

Manufacturing 

Mining 

Public utilitie 
Communications 
Electric and ga 

RaiJroad 

Trade 

Miscellaneou 


Dividend rates, prices, y 
stocks (Moody’ 
Dividends per share, annt 
Industrial (125 stock 
Public utility (24 st 
Railroad (25 stocks 
Bank (15 stocks) | 3.7 : . 7 
Insurance (10 stock i d 4.2 ‘ 23 3 2 ) 4.33 
Price per share, end of mor io $7 5 } LB f 70. 169. 21 
Industrial (125 stock if 7 } ; ; > f, . 196. 07 194. 70 
Public utility (24 stock 66. 6 f 2 | 7 2 ) ’ 67.30 
Railroad (25 stock 73 8 P - 73.93 - 73 74. 35 








Yield (200 stocks) 
Industrial (125 stock 
Public utility (24 st 
Railroad (25 stocks 
Bank (15 stock 
Insurance (10 stocks 


Le) 
) 


Earnings per share (at 
Industrial (125 stock 
Public utility (24 st 
Railroad (25 stock 


Dividend yields, preferre 
(Standard and Poor 


Prices 

Dow-Jones averages (f 
Industrial (30 stock 
Public utility (15 st 
Railroad (20 stock 

Standard and Poor’ 
Industrial, public 

Combined i 


Industrial, tot 
Capital good 
Consumer 

Public utility 

Railroad (25 st 

Banks 

N.Y. City 
Outside > 

Fire insuran 


Sales (Securitie 
Total on all re 
Market value 
Shares sold 
On New York 
Market \ 


Shares s« 


Shares liste 
Market \ 
Number 
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_ ——7~ 


955 
Unless otherwise stated, statistics through 1958 and 19668 1969 
descriptive notes are shown in the 1959 edition of = iil : . | | | | 7 | eg] 
BUSINESS STATISTICS Novem —- — - - | March | April May June | July August | October | Novem “yy 
BI a a | } DeT m 


INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 


BALANCE OF PAYMENTS (QUARTERLY) | 


Exports of und services, total .-mil. of dol | 
fer nder grants, net ..do | | 
excluding military trans- | 
mil. of dol 
me ot tments abroad a ...do 

Other ser 1 ary transactions.... do 
Imports of g i services, total d do | 
Merchandise tedtc" lo | 

Income ot 4 n investments in ; 

Milita 


Other ser 


Balance 


FOREIGN TRADE 


Indexes 


Shipping Weight 


Value 


18, 4 
39. 6 
65. 4 


io | ) 3. 0 55 § 4 7 he 65. 7 





! Less than $50,000. 2 Includes carryovers of approximately $15 million from May and June; appropriate amount 
nents purposes, mainly for valuation, coverage, and t ig 7 Excludes military expenditures 
hipments and all commodities exported under fore ms as Department of Defense controlled cargo 
litary and economic aid) under the Mutual Security Program Total MSP military shipments (including, since e: 
Ir dol): November 1958-November 1959, respectively—188.5; 135.0; 114.5; 96.7; 81.2; 125.1; 140.9; 78.1; 114.6; 97.1 
’ shipments 9 Includes countries not shown separately. 


‘ 79.7; 83 





January 1960 


OF CURRENT BUSINESS 


» 


May Ju 


through 1958 and 


1959 edition of 


Unless otherwise stated, statistics 
descriptive notes are shown in the 

BUSINESS STATISTICS 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 


FOREIGN TRADE—Continued 
Value— Continued 
« 


Exports of 

By economic ¢ 

Crude materia 

Crude foodstu 
Manufacture 
Semimanuf 

Finished manu 

By principal cor 
Agricultural 


Cotton, unmanu 
Fruits, vegetat 
Grains and pret 

Packinghouse pr 
Tobacco and mar 


yr 


Nonagricultural ; 


Automobiles, pa 
Chemicals and r 
Coal and relate« 
Iron and steel-m 
Machinery, tota 


Agricultural 
Tractors, part 
Electrical 
Metalworking$ 
Other industria 


Petroleum and pr 
Textiles and mar 


General imports, total 
By geographic region 
Africa... 
Asia and Oceania 
Europe... 
Northern North An 
Southern North Ar 
South America 
By leading countries 
Africa 
United Arab Rey 
Union of South 
Asia and Oceania 
Australia, includir 
Colony of Singap 
India and Pakistar 
Japan 
Republic of Indone 
Republic of the Pt 
Europe: 
France. . 
East Germany 
West Germany 
Italy... 
Union of Soviet 
United Kingdor 
North and South 
Canada 


‘f 


Ar 


Latin American I 


Argentina 
Brazil 
Chile 
.. Colombia 
Cuba 
Mexico 
Venezuela 
Imports for consumptior 
By economic class« 
Crude materials 
Crude foodstuff 
Manufactured f{ 
Semimanufactur 
Finished man 
By principal con 
Agricultural pr 
Cocoa (caca 
Coffee 
Hides and 1 
Rubber, crude, 
Sugar. . 
Wool and nm 
Nonagricultural! 1 


Furs and mar 
Nonferrous or 
Copper, 
Tin, inc 
Paper ba 
Newsprint 


Petroleum ar 
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9 
Unless otherwise stated, statistics through 1958 and 1958 _ " 
descriptive notes are shown in the 1959 edition of |... Decem- Janu Febru- 

BUSINESS STATISTICS poe ee _ bru: | March | April | May 


| Decem 


June 


TRANSPORTATION AND COMMUNICATIONS 








rRANSPORTATION | 
Airlines$ 


trunk carriers 


rterly totals 


iunds 40, 046 46, 180 


NT re enue ni or 
xpress Operations 


thous. of dol 7 : 20 31, 403 
do 37 . 136 11, 839 


ocal Transit Lines 


cents 
millions 
mil. of dol 


lass I Motor Carriers (Intercity 
rterly total 


of do 
do 


of tons 


millions 
Class I Railroads 


A.R 
thousamds 
do 
do 
de 


do 

do 
1o 

do... 


do 


Fed. Res 

1985-39 = 100 
do 
do 


do 


do 
do 
do 
do 
do 


mil. of dol 
ds 
do 
do 

juipment rents 

mil. of dol 
do 


do 


mil. of ton-miles. 
cents 


e (revenue ...millions 
Waterway Traffic 


gn trade 
thous. of net tons 2 , 837 32 13, 459 
do 35 9, 785 : F 10, 859 


do... 3t 2, 052 2, 385 375 2, 590 


thous. of long tons 2 231 7 4, 24 4, 861 
. a 53 ‘ oid 1, 344 





r Revised Preliminary See note marked “*§.”’ 
§ Data bes 59 include operations intra-Alaska and intra~Hawaii, not included in earlier figures. 
9 Includes dat t shown separately 


?Data for J ry, May, August, and October 1959 cover 5 weeks; other months, 4 weeks. 
tRevi I ber 1958: $96,900.000 
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Unless otherwise stated 
descriptive notes are sho 


BUSINESS STATISTIK 


TRANSPORTATION AND COMMUNICATION S—Continued 


tANSPORT 


Rest 
Fore 


Nation 
Pullma 
Revenue passer 
ussenger re\ 


COMMUNICATIONS 


relephone carr 
Operating re 
Station r 
Tolls, me 
Operating ex] 
Net operatir 
Phones in ser 


Telegraph, cable 
Wire-telegrap! 
Operating 1 
Operating 
Net operating 
Ocean-cabk 
Operating ! 
Operating 
Net operatir 
Radiotelegrap! 
Operating rever 
Operating exper 
Net operating r 


fALS AND ALLIED PRODUCTS 


CHEMIC 


Al 


Calcium car 
Carbon di 
lorit , 


Hydrochlor 


Nitr 


her 


Sodiun 
crude 


Sulfuric 


Organic ¢ 
Acet 


Acetic anhy 
Acetylsalicy! 
Alcohol, ethy 
Productior 
Stocks, end ¢ 
In industr 
In denaturing | 
Used for denaturat 
Withdrawn tax-pa 
Alcohol, denatured 
Productior 
Consumption (w 
Stocks, end of n 
Creosote oil, prod 
DDT, productior 2 2, 62 I 2 
Ethyl acetate (85%), pr f ; ; 1 $59 7,2 7, 923 
Ethylene glycol, product . M | 1 ‘ f 1 77 { { ’ 06, 410 
Formaldehyde (37 HH t { t 117 3 ‘ 12 1s 18,120 | 
Glycerin, refined, r j 
Production 4 2 . 2, Of 2 21 if 21 . 23, 700 
Stocks, end of mont! 42 { { 3 36, 700 ) 34, 000 
Methanol, product 
Natural ’ u ! l 203 92 192 179 
Synthetic 5 19, 7 4 2 22, : 22, 609 | 
Phthalic anhydride, pr tl { 2 ’ 34, 22 l 34, 911 32, 73 30, 970 


r Revised rt 

t Revised series (first O 1959 ting par se | monthly data for 1953-July 1958 are available upon request 

§Beginning with the O ! EY, t fig t | t . iska and Hawaii National Park, Hawaii. Comparable data for earlie: 
later. 9 Includes datar [ ely tT r 1957 and J Septem ber 1958 will be shown later 


od" Data (except for rted or 0-] I I t f ter inle therwise indicated 
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. = 95 

Unless otherwise stated, statistics through 1958 and 1958 
descriptive notes are shown in the 1959 edition of om 7 
BUSINESS STATISTICS Novem-}| Decem Janu Febru | March 


ber er ary iY April | May June = ig b a ber| Novem | Deoem 
CHEMICALS AND ALLIED PRODUCTS—Continued 


FERTILIZERS 


the 198 
4062, 443 
34, S61 
368. 017 
40,171 
136, 003 | 
82, 371 
23, 456 
4, 003 14, 24; ) 7 &, 642 
28, 301 387 4 1, 184 


323, 819 
200, 980 
32, 651 


360, OF 


MISCELLANEOUS PRODUCTS 


SYNTHETIC PLASTICS AND RESIN 
MATERIALS 


ELECTRIC POWER 


ELECTRIC POWER 


ousands 


ado 
do 


Uy 


188 


of therms 
do 444 


do 159 


“mil. of dol 82.9 
do 64.5 
do 17.9 
| 





Lar Corrected | Beginning 1959 includes protective coatings; earlier data (which exclude such coatings) are not comparat 


North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia 
1s follows: (thous. short tons): 1958—July-September, 76; October-December, 84; 1950-—January-March, 316; April-June, 30 July-Septem ber, 69 


hown separately tRevisions for electric-power production, January-October 1958, are on p. 20 of this Survey. Manufactured and mixed gas revisions for Ist and 
ilable upon request 
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Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


GAS—Contin 


Natural gas (quarterly 
Customers, end of qua 
Residential 
Industrial and com: 


Sales to consumers, tot 
Residential 
Industrial and comr 


Revenue from sale 
Residential 
Industrial and con 


ALCOHOLIC BEVERA( 


Beer 
Production 
Taxable withdraws 
, end of m t 
d 


duction 


Rectified spirit 


Whisky 
Wines and dist 
FE ffervesce ‘ 
Product 
Taxab! 
Stocks, end 
Import 
Still wine 
Producti 
Taxal 
Stock 
Import 
Distillirx 


DAIRY 


orated n 


product 


SURVEY OF CURRENT BUSINESS 


A pri May 


ELECTRIC POWER AND GAS—Continued 


| 
t | 
| 
| 





January 1960 


Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


FOOD 


SURVEY OF CURRENT BUSINESS 


| May | August 


1958 
j 

ebru- 
F ae a | March | April 


Janu 
ary 


Decem 
ber 


KINDRED PRODUCTS; TOBACCO—Continued 


Novem 
ber 


| 


AND 





| 





ITS AND VEGETABLES 


thous. of bu 
No. of carloads 
thous. of bu 


No. of carloads 


thou 
0. of 


per 100 It 


AND GRAIN PRODUCTS 


GRAIN 
rye, wheat thous. of t 


barley; 


ber 


126, 610 
2, 404 2, 13 1, 997 
37, 547 20, 912 


7,016 | 


458, 198 wt 
207, 741 


761, 248 


u 


34, 038 


»s, 


e- 4 


2. 187 





*stimate of 1958 crop 2 December | est 
of new crop year (J for bar 


ntent (from 12 to 2 


ed € 

1 until beginning 
varying moisture cx 
barley ? Bags of 100 Ib 
by Commodity Credit Corporation and 

ind December are not strictly comparable 


| Novem- 


| October ber 


400 » 4. 065 
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Unless otherwise stated, statistics through 1958 and 

descriptive notes are shown in the 1959 edition of | . | ee ‘ 

BUSINESS STATISTICS aay grees _— » | August | Septer 
| 7 bi — ber 


FOOD AND KINDRED PRODUCTS: TOBACCO—Continued 


GRAIN AND GRAIN PRODUCTS—Continued 


Wheat flour 
Production 
Flour 
Operations, percent 
Offal 
Grindings of wheat 
Stocks held by n 


Exports 
Prices, wholesale 


Spring, short { 
Winter, hard 


LIVESTOCK 
Cattle and calve 
Slaughter (fed 
Calve 
Catth 
Receipt 
Ss lipme 
Price 
Beef 
Steer 
Calve 
Hogs 
Slaughter 
Receipts, prir 
Price 
W holesal 


Sheep and lamt 
Slaughter (fed 
Receipts, princiy 
Shipments, feeder 
Prices, whole 

Lambs, aver 
Lambs, feeder 


Total meat 
Product i« 


Stockh 


Export 
Imports (¢ 
Beef and ve 
Productior 
Stock cok 
Export 
Import 
Price 
uy 
Lamt 
Producti 
Stock 


Pork (in 


Pork (ex¢ 
Product 
Stocks, ¢ 
Export 
Import 
Prices, wh 

Hams, 
Fresh loir 

Lard 
Productior 
Stocks, dry 
Export 


Price, whol 


POULTRY AND EGGS 
Poultry 
Slaughter (comn 
Stocks, cold stor 


Turkeys 


Price, in Georg 


Eggs 
Production on far 
Stocks, cold stor 
Shell 
Frozer 
Price, whol 


MISCELLANEOUS FOOD PRODUCTS 
Cocoa (cacao) bear 
Imports (incl. she a3 
Price, wholesale, Acct ‘ ‘ | 5 - ; 2 
r Revised Pre | nnir ' yu } . marie — ' 
data: $5.710 per 100-pour rir } ame , . . ! ' ir nerly anuary 
* .ansa y ginning luar 0, « s reflect prices 
Parable with data thr r nuar : P > Ca 
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Unless otherwise stated, statistics through 1958 and | 195% 

descriptive notes are shown in the 1959 edition of |... | Decem 
BUSINESS STATISTICS a 


Janu Febru M ch | April May | June July lA 


ber ber ary ary 


FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 


MISCELLANEOUS FOOD PRODUCTS 


Con. 


| | 
| 
| 


| 
end of 


FATS, OILS, AND RELATED PRODUCTS 





includes amounts f 


§Price for New 
except for cor 
for inedible t 
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Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of : | 
BUSINESS STATISTICS : \ ct May June 


FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 


Vegetable oils ar 


| 
FATS, OILS, AND RELATED PRODUCTS—Con | 


Cottonsee« 
Consumption 
Stocks (at oil m 

Cottonseed cak« 
Production 
Stocks (at oil mi 

Cottonseed oil 
Production 

Crude 
Refined 
Consumption tr 

Stocks, crude 
end of montt 
Price, wholesak 


Flaxseed 
Consumptior 
Stocks (at oil m 
Price, wholesale (N 

Linseed oil 
Production, cru 
Consum ption ir 
Stocks, crude ar 

end of mont! 
Price, wholesale 

Soybeans 
Consumptior 
Stocks (at « 

Soybean cake and 1 
Productior 
Stocks (at ¢ 

Soybean o 
Productior 

Crude 

Refined 
Consumption tr 
Stocks, crude ar 

end of montt 
Price, whok 


rOBACCS 
Leaf 
Productior 
Stock 
tota 
Export 
Import ‘ 
Manufactured pr 
Productior 
Chewir 


Smokin 


Snuff 


LEATHER AND PRODUCTS 


Productior 
Calf and 
Cattle } 
Goat 
Sheep 

Export 
Glove 
Upper a 

Prices, wl 
Sole, bend 


Upper, cl 





* Revised 

1 Beginning 
able I I 
4 Dece 
*Productior 
*New series 
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oe 958 

Unless otherwise stated, statistics through 1958 and | __ 195 
descriptive notes are shown in the 1959 edition of m-| Decem- Janu 
BUSINESS STATISTICS her now sone 


LEATHER ANI 


April 


LEATHER MANUFACTURES 


thous. of pairs 56, 0458 
except athletic 
thous. of pairs 49, 044 
do ) 75 580) 5 10, 523 
do 7 ; 2, 195 


26, 875 





LUMBER—ALL TYPES 


A 


SOFTWOODS 


i 
d 
| 


3 common 


per M bd. ft 


HARDWOOD FLOORING AND PLYWOOD 


20K 
12, x 
3, 050 
4, 300 
10, 22 


M bd. ft 
do 
do 
do 
do 

do 76, 281 

do a 62, 506 

do . 119 7 a 5, 91s 4, 89, 322 

do 745 ‘ 74, 853 76, 82, 064 

1 of month do 84, 603 77, 062 029 ‘ 638, 734 

nd packaging), qtrly. total:} 


M sq. ft., surface measure 5, 882 i bid ..| 241, 550 





ted ? Not comparable with data through 1958; price is for bo 


Not entirely comparable with data prior to month n | 
706; 191,276; 178,241; 181,467 


1957-2d qtr. 1958, respectively (units as above): 205,637; 195,812; 198 





RRENT BUSINESS 


Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


IRON AND STI 


Foreign trade 
Iron and steel produ 
facture 
Exports, t 
Steel 
Scrap 
Imports 
Steel 
Scrap 


Iron and Steel Scrap 


Production and re 
Home scrap pro 
Purchased wp 

Consumption, total 

Stocks, consumers’ 


Iron ore (operatior 
Mine producti 
Shipments from 
Importst 
U.S. and foreigr 

Receipts at 
Consumpt 
Exports, in 
Stocks, total, 
At mines 
At furnace 
At U.S.d 


Manganese (m 


Pig Iron and Iron Manufactures 
Pig iron 
Production (excl. t 


Consumption 
Stocks (consumers’ 


Prices 
Composite 
Basic (furnace 
Foundry, No 

Castings, gray 

Orders, 


Shipments 
For sale 
Castings, mal 
Orders, unfil 


Shipments, to 


For sale 
Steel, Crude and Semimanu factures 


Steel] ingots and steel f 
Production 
Percent of capacit 
Index 
Steel castings 
Shipments, 
F l 
Steel forgings 
Orders, unfilled, et 
Shipments, total 
Drop and upset 
Prices 
Composite, finishe 
Steel billets, rer« 


Structural shap 
Steel scrap, N 
Composite (5 ma 
Pittsburgh distr 


Steel, Manufactured Products 
Barre}s and drun 


Orders, unfilled, « 
Shipment 


Shipment 
Closure 
Crowns, proc 


Steel products, net 
Total (all grad 


Semifinished pr 


ou } 
Structural shay 


Plat 


ates 


Rails and acce 


r Revised 

4 Including bla 

*New series (fr 

tScattered re 

7 For 1959, per 
Represents tl 


Angele throngt 





; a 
I Decem- 
ber 


SURVEY OF CURRENT BUSINESS 


} 
| October 


January 1960 


Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 


BUSINESS STATISTICS 
METALS 


AND MANUFACTURES—Continued 


AND STEEL— Continued 
factured Products Continued 
( ! 


NONFERROUS METALS AND PRODUCTS 


4 é 19.0 
76.4 


i 
a 
| 
1100 


do 


do 





lol, per It 
than 100 short tor 
justry tot d the expan 
i to the 57 es at Revisions for 
f refinery s 

1Q5N le upon request 





S—34 


Unless otherwise s 
descriptive notes 
BUSINESS STA 


HEATING APP 


Radiators and cons 
Shipments 
Stocks, end of me 

Oil burners 
Shipments 
Stocks, end of me 

Stoves and range 
Shipments, total 

Coal and wood 
Gas (incl. bun 


Kerosene, gasolir 


Stoves, domestic t 


Coal and wood 
Gast 


Kerosene, gasol 


I 


Warm-air furnace 
shipments, tot 
Gas 
Oil 
Solid fuel 


Water heaters, gas, 


tated, statistics through 1958 and 
are shown in the 1959 edition of 


TISTICS 


ARATUS, EXCEPT ELECTRIC 
ect 
mnt 


nt 


lor 
lome 


1low 


eating, 


aden 
I 


MACHINERY AND APPARATUS 


Blowers, fans, and 
Blowers and fan 
Unit-heater grou 

Foundry equipme 

montt 

Furnaces, industri 


ssntt ? 
mit he 


,I 
P, 
nt 
It 
Wy iver 


al, nev 


Electric processin 


Fuel-fired (excey 


Industrial trucks 
Hand (motorize 
Rider-type 

Industrial truck 
shipments 


Machine tools (met 


New orders (net 
Domestic 

Shipments, tot 
Domestic 

Estimated back! 


Other machinery 
Construction m 


it for 


elect 
} 


tal-eutt 
11-Cu 


tot 


rf) 
ind eqt 


hir 
A 


Tractors, track 


Tractors, whe 


Tractor shovel 


and tracklay 
Farm machines 
excluding trac 
Tractors, wheel 
highway type 
Pumps (steam, | 

orders 
ELEC 


Batterie 1utor 


Household electr 
Ranges (incl. t 


Refrigeration, 
Vacuum cleane 


€ 

oa 
ying 
ur 
tor 
(excl 


owe» 


TRICAL EQUIPMENT 


ytT 
I 


Washer , Sales [ 


Radio sets, prodt 


Television sets 
Electronic tube 


Insulating mate 
Insulating nm 


VeV 
Billin 
Direct current 
New 
Billing 


’ Revised 

A Beginnin 
7 Include 

October 1959 


ictior 


Jar 


tRevisions for 


? Includes d 

) Data excl 

§ Radio pre 
and December 


ita not 


SURVEY OF CURRENT B 


METALS AND MANUFACTURE 


USINESS 


May | June 
’ | 
| 


S—Continued 


January 


1YGO 





January 1960 


| 

Unless otherwise stated, statistics through 1958 and | 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


thous. of short tons 
“ t rds, end of mo..do 
Exports do 
Price 
Retail, sto’ m posite lol. per short ton 
W holesa t t,f at mine 
Bituminou 
Production thous. of short tons 
etail deliveries, total 9 
thous. of short tons 
do 
do 
ining industries, total. .do 
and beehive do 


ther consumers. . do 


1 dealers’, end of month, 
thous. of short tons 
do 
do 
ing industries, total. do 
do 


per short ton 


ine..do 


do | 


| 


short tons 
do 
do 


10 

lo 

do 

do 

do 
merchant plants), f.0.b 
dol. per short ton 


PETROLEUM AND PRODUCTS 


number 
dol. per bbl 
thous. of bbl 
t of capacity 


3)__dol. per gal 
service stations, 
dol. per gal 

? Includes data not 


wn later as follows: O 


Septem ber 


SURVEY OF 


1958 


Novem Decem Janu | Febru- | | May | 


ber ber ary 


PETROLEUM, 


2, 194 
329 
181 


28. 26 
14. 413 


209, 252 


25, 630 


2, 026 
24, 050 
&, 464 


70, 494 | 35 73 350, 660 


P02 352 
7, OR 
342, 310 
114, 720 
17, 997 
95, 234 
62, 940 


8, 086 | 
3, 504 
3, 635 
22, 710 
754, 390 
258, 108 
2 18, 0O8 


3, 314 478, 274 


2,112 


174, 526 
12, 234 


116 





204 206 210 


shown separately § Includes nonr 
wells completed (August and DT 


CURRENT BUSINESS 


| | 


|} March April June 


COAL, AND PRODUCTS 


1, 557 , 508 
208 281 
166 108 


28. 81 28. 80 28. 75 
14. 066 14. 763 13, 391 


34, 820 34, 460 


34, 752 30, 925 
14, 400 
286 | 
17, 260 
8, 861 


418 


223, 806 
26, 638 


29, ORD 
16, 885 
33, 453 


3, 83 
0, 367 
13, 632 
799, 256 
254,940 | 2 § 264, 525 
19, 524 7 ) 
484, 593 


1 
411 


iarketable catalyst coke 
tem be lomest jemand 


| 
| October | 
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BUSINESS STATISTICS 
PETROLEUM, COAL, AND PRODUCTS—Continued 


S— Contin 


PETROLEUM AND PRODU¢ 


Refined petroleum pr 
Aviation gasol 
Production 


Price 
Jet fur 


Product 


i 
Stock 
Lubricant 
Product 
Export 
Stine 


Price, whe 
Tuck 


sul 
Asphalt 
Product 
Sto ‘ 
Liquefied pet 
Productior 
Transfer 
Stock 


refineri 


Insula 


Asphalt be 


PULP, PAPER, 


AND PRINTING 


PULPWOOD AND WASTE PAPER 


Pulpwood 
i ipt 
Consumptior 
Sto end 
Waste paper 
Consumpt 
Stocks, end 


yn 
fy 
WOOD PULP 
Production 
Total, all 
Dissol vir 
Sulfate 


if 
Sultite 


CGrroundwo 
Defibr 
Soda, 
Stock ‘ 
Total, all m 
Pulp mill 
Paper and t 
Nonpaper nm 
Exports, all grace 
Dissolving ar 


All other 


Imports, all gr 
Dissolving 
All other 


PAPER AND PAPER 


and sp 


PRODUCTS 


All paper and board 1 
Paper and | 
Paper 
Paperboard 
W et-machine 
Construction pape 


he 


* Revised. r] 
+R 
tRey 
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Unless otherwise stated, statistics through 1958 and | 1958 1959 
descriptive notes are shown in the 1959 edition of 
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, j 
Novem-| Decem-] Janu- | I Maret April May | June July August October os 
ber ber ary 4 i ber 
| 


PULP, PAPER, AND PRINTING—Continued 


PAPER AND PAPER PRODUCTS— Continued 


and paper 
ition | 
hort ton | 52 5 2 ( 975.0 34.5 39.3 899. 0 
do : 2 

do 5 5 ) } 1,099.9 1, 022. 5 
do 3.5 797.5 3.3 fl : B2. 5 R53. 4 
4 | - . ~ | 5412 


134. 4 
104.8 
129.3 


PRINTING 


RUBBER 


19, 401 
2 406 


23, 554 | 


TIRES AND TUBES 


, 184 


do 7,7 0, 806 

ginal eq t do 3, 36 4, 057 2, 960 
Replaceme nt do 4,: 4,711 , 742 5, 611 
Export do | 124 104 | 135 
| 

Stocks, end do 3 | 20,988 21,399 | 23,019 | 
Exports (Bu ( do 113 101 75 | 


Inner tubes 
Production do 3, : 3, 491 3, 806 
Shipment do |) o- ; 38,411 4, 800 
Stocks, end of I do , 372 &, 617 7, 53e 
Exports (Bur. of 1 do a9 123 j | f 7 i rf 71 








* Revised ri r ary ! Data for months noted cover 5 weeks; other months, 4 weeks 2 October data exclude estimates for tissue and miscellaneous papers 3 September 14 
quotation ) ide estimates for “tissue paper.”’ 7 As reported by publishers accounting for about 75.5 percent of total newsprint consumption in 1958 
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Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
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PORTLAND CEMENT 


Production, finishe« 
Percent of capacity 
Shipments, finished cer 
Stocks, end of mont! 

Finished 
Clinker 


CLAY CONSTRUCTION PRODUCTS 





Bhipments: 
Brick, unglazed (cor 


Structural tile, except 
Sewer pipe and fittiz 
Facing tile (hollow 
Floor and wall til 
glazed 
Price index, brick 


GLASS AND GLASS PRODUCTS 
Flat glass, mfrs.’ shipr 


Sheet (window) gla 
Plate and other flat 


Glass containers 
Production. 


Shipments, domestic 
General-use food 
Narrow-neck food 
Wide-mouth food 
glasses, and fruit 


Beverage 

Beer bottles 

Liquor and wine 
Medicinal and toilet 
Chemical, househo 
Dairy products 


Stocks, end of month ic f 1 18, 9 y l 19, 7 2 5, 1: 14, 403 
GYPSUM AND PRODUCTS 


Crude gypsum, quarterly tota 
Imports 
Production 


Calcined, production, quart 


Gypsum products sold or 
Uncalcined uses 
Industrial uses 
Building uses 

Plasters 
Base-coat 
All other (incl. Keer 


Lath 
Wallboard 
All other § 





TEXTILE PRODUCTS 


APPAREI 


Hosiery, shipment 
Men’s apparel, cuttings:4 
Tailored garments 
Suits 
Overcoats and toper 


Coats (separate), dre 
Trousers (separate 
Shirts (woven fabric 


Work clothing 
Dungarees and waistt 
Shirts 


Women’s, misses’, junior 
Coats 
Dresses 
Suits. 





Waists, blouses, and shirt 
Skirts. 

r Revised. » Prelit 
§ Comprises sheat! m be " : 
q Data for December 195 Mar J ur eptember de week nd her months, 4 weeks 
ARevisions for Januar 1 195 t I t 
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| 
Unless otherwise stated, statistics through 1958 and 1969 


descriptive notes are shown in the 1959 edition of | Novem 


BUSINESS STATISTICS Decem- | Decem- 


tober 


ber 


ber ary 





TEXTI LE 


Janu- ke Fe —y 


| starch | A pril May | June 
| I 


| | pt | Novem 
ber 


July ugu > On 





PRODL ICTS—Continued 








COTTON 


linters 


thous. of running bales. 
equivalent 500-Ib. 


Consumption] 
Stocks in the Ur 
totalf o 
Domestic cotton, total 
and in transit 
toragé 
ng establishments... 


Exports? 

Im 

Price 1 merican upland 
Prices, middling 1”, 


Cotton linter 
Consunm 
Product 
Stocks, ¢ 


and compresses 


bales 


thous. of bales. 


ited States, end of month, 


..do 
..do 
do 
do 


do 


..do 
. do 
“cents pe rit 


average 14 markets 


cents per Ib 


..thous. of bales 


COTTON MANUFACTURES 


Spindle 
Actives 
Consu 


cotton system age 
last working d 
seveunt euuten 


Spindle } 

A ver 
Consumi 
Cotton yarn, natt 

Prices, 


pe erated, all fibers, 
wking day 
‘apenae cotton 
ral stock, on cones 
wholes , ) mil 


itting 


Cotton clot 

Cotton broadwoven 
production 

Exports 

Imports! 

Prices, wholesale 
Mill mar 
Denim, 
Print cloth, 39- inch, 68 x 72 
Sheeting class B, 40-inch, 48 x 44 


goods over 12 


total 


a ite back, 28-inch, 8 oz jya- 


lles) 4 
, total 


..thous 
--G0 


millions 
ao 
..do 
or tubes 


per Ib. 


inches in width, 
.-mil, of linear yd. 
.-thous. of sq. yd_ 


..cents per Ib. 
cents per yd. 
aa 


” om 


MANMADE FIBERS AND MANUFACTURES 


Fiber production, 
Filament yarn 
Staple, incl. tow 


Noncellulosic 


quarterly total 9 % 
rayon and acetate 
rayon 


Yarns and monofilaments 
Staple, tow, and tops 

Yar and monofilamentstf 
Star 


tow, and topst 


Exports 


Imports 


Stocks, producers’, end of month 


Filament yarn (rayon and acetate) 
Staple, incl. tow (rayon) 


Prices, rayon 
Yarn, filan 
Staple, 1 


Viseose 
150 denier 


lenier 


Manmade-fiber broadwoven fabrics: 
Production, quarterly total 9 { 
Rayon ¢ scetate (excl. tire fabri 
Nylon and chiefly nylon mixtures 


Exports, piece goods 
Imports, raw 


Price, raw, AA, 20 
Production, fabric, 


22 der ier. 
qtrly total? 


WOOL 
Wool consumption, 
a class 


Carpet class 


Wool imports, clean contenttf 
Apparel class (dutiable), clean conte 


r Revised » Preliminary. 
period * Less than 500 bales. 


nylon, acrylic, protein, ete.) - 


.thous. 


.~-mil. of Ib. 
ae te 
..do 

..do. 


s. of Ib 
..do 
...do 
..do 


of linear yd 
do 
anndquecsdll 


thous. of sq. yd 


thous. of Ib 
..dol. per Ib 


__thous. of linear yd_ 


mill (clean basis):4~ 


ntt 








10, 215 


* 19, 276 
17, 611 


9.162 
’ 458 
&, 389 


661 
931 


3, 565 
2, 246 

175 
&, 089 


21, 221 
7,811 


110,919 | 211 


row 


14, 582 
14, 500 


“4 
r $106 
162 

r 858 





19, 283 


9, 352 
4s 
8, 552 





17, 313 | * 20, 055 
12, 477 | #14, 489 





1 Ginnings to December 13. 
’ Data cover 14 weeks; other periods, 13 weeks. 


§ Tota] ginnings to end of month indicated, except as noted. 


{Data for 
period covered 
? Includes 


t Scattered re 


December 1958 and March, 


i ata a not shown separately. 
sions for January 1957-July 1958 are available upon request. 


14, 458 


| 
| 
19, 809 a 


25, 626 
10, 568 


31, 076 | 
11, 006 | 
| 





? Ginnings to January 16 
‘I 


, 340 
| 


17, 636 | 


211, 512 
r 8 864 


* 607 


13, 673 | 


ooo | 


706 
468 
| #10, 743 


34, 096 | 

14, 012 
25. 97 
36.4 
16.5 


10, 55 


45.3 
49.3 


.78 
31 





618, 820 
414, 5301 
79, 329 


10, 941 13, 677 


574 | 
3. 88 


502 
403 


14, 583 


25, 317 
11, 230 


#11, 435 


12, 550 | 








13, 924 


248 
4.11 


23, 069 
13, 941 


31, 218 
11, 028 


| 
| 
| 
| 





f "39, 908 


16, 370 
27. 67 
36.4 
16,1 


459 
9, 030 | 


43.9 
45.4 


79 
32 


14, 210 


954 
4.11 


22, 699 
12, 928 
29, 316 
11, 270 


* Total ginnings of 1958 crop. 
Jata are for month shown. 











r 2,300 
2, 902 
16, 600 


33 | 


618, 316 
407, 961 


84, 429 | 


14, 135 


627 
4.18 
6, 449 


27, 020 
14, 148 


26, 079 | 
7, 801 | 


June, and September 1959 cover 5-week periods and for other months, 4 weeks; cotivn stocks and number of 

















4 December 1 estimate of 1959 crop 


19, 273 
17, 48 


9, 970 
499 
9, 118 


602, 204 
385, 047 
83, 155 


16, 023 | 


1, 097 
4 
7,056 


21, &82 


13, 612 


18, 837 


7, 367 


23, 295 
9, 046 


§ Data cover a 5-week 


active spindles are for end of 
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TEXTILE PRODUCTS—Continued 


WOOL AND MANUFACTURES 


Wool prices, raw, clear 
Good French o 
Graded territory, fir 
Graded fleece, 3/8 | 
Australian, 64s, 70s, 
Knitting yarn, worsted, 2 
wholesale price 
Woolen and worsted wov 
Production, quarterly tot 
Apparel fabrics, total 
Other than Governn 
Men’s and boys’ 
Women’s and ct 
Prices, wholesale, suitir 
Flannel, men’s and 
Gabardine, women’ 


AIRCRAFT 


Manufacturer 
Aircraft, engine 
Orders, new 
Sales (net), qu 
Backlog of or 
For U.S. mil 
Civilian aircraft 
Shipments 
Airframe we 


Exports (commerci 
MOTOR VEHI 


Factory sales, tot 
Coaches, total 
Domestic 
Passenger cars, 
Domestic 
Trucks, total 
Domesti 


Export 
Passen 
Trucks 

Imports 
Passen 

Producti 
Complet 

Van 
Trailer ct 

Registration 

New passeng 


New commer 
RAILROAD EQUIPMENT 


American Railway 
it cars 
ipments, t 
Equipn 
Dome 
Railroa 
New orders, 
Equipmer 
Domest 
Railroad and pr 
Unfilled order 
Equipment man 
Domestic 
Railroad and pr 
Passenger cars (equip 
Shipments, total 
Domestic 
Unfilled orders, end « 
Domestic 


Association of American | 
Freight cars (class I 
Number owned or |! 
Held for repairs, 
Locomotives (class I 
Diesel-electric and ¢ 
Owned or leased, ¢« 
Serviceable, end of 1 
Installed in service (1 
Unfilled orders, end 


Exports of locomotives, total 
dustrial types) 








* Revised. » Preliminar over 14 ¥ for other pe l weel 2 liminar ate of production. 3? Excludes registrations for Oreg 


4 In addition to unfilled ord rey ed by equipr mal tur iilroad comp hops reported unfilled orders for 10 cars (baggage express). 


oc’ Data cover complete ur 
A Revisions for 1957 are 
© Data beginning Janu 
{Scattered revisions t 
§Excludes railroad-owr 


GOVERNMEN 








_ 
7 


00 
MOOGS ES ees BEd 8 
JOOS BR ras be ss 


AHOADNH 


= 2 
-o c 


SECTIONS 


OO 


eee 


and population... 


transsc tions “of the OB_ 2.22. 


on end ox 





4 allied products. ....s--<se- 
er end gtt.....- <u dseseuannenn 
ired products; tobseco....... 
products... 


ee 


manufactures 


rubber products... 


cts - -_ 
n equipment... onaeeeee encecon 


NDIVIDUAL SERIES 


egar~troheas Q 
ns and foreign trade 6, 1-33 
Dusen ee 3793, 1,38, 
“3 
24 


s 


ages. one on 056 heen Eee 


_~ 23,6, 7, 9, 10, 12, 13, 14,15, 38 
roducts 
. 3,9,12,13, 14, 15; 17, 22, 40 


12,13,14 
e 21 


nae a 2 
...- 3,4, 7,9, 12, 13, 14, 15, 26 
cel works, ete 12, 13,14 
3 og, issued, "prices, 

swe pannincnen ae -— 


ations (new), failures. 


- inventories 


nerete products. 
ry prociucts . “- 
firms with 4 of more 


res acenes 


47 
3,4, 5,6, 12, 13, 14,15, 19, a2, 24 
7,30 


ee 


~y . Podanele % 


hours, earnings, wager 


=a deessouinibi i 


pads. 
_ doller value... ..0secsen 


nde... 


see Consumer pric 
nenufactures 
r ‘on meal, oll... ..i.+wsn0 wo 
{ intermediate-term 7 
pid (bse Sa 27,30,39 
tural gas...-.. 8) il, nth 116, 18,38 


UetiOR . ...+-««ss0+<—sesee 


et eG 
7 16 














and hourly. wee women ene 4, 
places... .--------weens 
bet 2,6,28 
eae seid ; ; 3,6, 26 


mackinery and 3 
naicts eam st 


ee ectvitin,erveseoncoons 
Us.G 


Syren. smnenbte 














One mee mee 


eae SE, 
23 








SESRSRSNe SORES. 


a 
= 


3,4,6,9,10, 12, 18,14, 


S--SBSESSES 8 


6,9, 10 
3, 6,9, i; 34 


—y department iia +3 
materials... .... +. - .nansssa0 on 34 


Saw 6 ad mtn gine Stein geass ae Oe 
CORES... ...cesnweeeduuce 
and 


and man a 
4.5. 7.8.12, 14,19, 22,32, 33 


work- 
~++- 11,12,13,1 ag 


new eee 





——«- ener 16, rf 
aS 7 18, 14, 15, 16, 18, 19, 40 


eked 





and paint ~~ agua 
cee: Canal tra’ 
Paper and pet meray and pulp 








liances, o atput . oeave 
4, 5,9, 10, 11, 13, 14, 15, ri 


Ree 
Roofing and sidin. sphalt 
sete 








Textiles and prod 


ucts 
4,5,7, i2, 13, 





iment... 3,4 5,6,9, 12,1 13, 





14,1 


ear transportation 


14, is 19, 


Pr 
~ 


4. 5.6, 12,18, 14,18, 10,23, 35, 3 


5,4, 3,2, 18, 18, 15, 22,87 


1 
16 


a “i 19 
rrr 479, 12, 13, 14 
28 


, 24,40 
24 
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1959 Biennial Edition. A basic reference volume for businessmen and 
{ the statistics reported in the monthly issues of the Survey or 


New and revised income and product data for the period be- 
nt the 1954 National Income edition. 241 pp., $1.50. 


The authoritative explanation of methods and fuucda- 
al income and product accounts with full statistical coverag¢ 


The record of each State’s progress as measured by income 
and explanatory data. 229 pp., $1.50. 


nited States by size, 1944-50. Describes sources and met! 
tion of the Nation’s purchasing power according to size o! 


the Sunvey or Current Busmvess. 96 pp., 65 cents. 


United States, 1949-51. Describes the methods and sour: 
165 pp., $1.25. More recent «lata in Marc! 


ul accounts, 
American Economy. A comprehensive study of the role 

tries of Latin America, containing new data on production 
itlays, local expenditures, employment, etc, 194 pp., $1.75 


Government, 1940-51. A complete history of Goverom: 
ig of Lend-Lease until after the Korean invasion. 118 pp., 
ey or Current Busmvess. 
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